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OTyeT He3aBHCHMOIO ayAHTOPA
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BblaaHa 27 nexabpst 1999 r.)
B. B. PapocToBen

Axunonepy u CoBeTy AMPEKTOPOB
AO «SQIF Capital»

OTYET HE3ABUCHMOTIO AYJINTOPA

Mnuenue

Mgl posenu aynut ¢unancoeoit oruetHoctd AO «SQIF Capitaly (nanee — Komnanus), cocrosieii U3 ordyera o
(puHaHCOBOM NONOXKEHMHM MO cocTOAHMIO Ha 31 nexabps 2023 r., oTyera O COBOKYMHOM J0XOJe, OT4YeTa 06
M3MEHEHHAX B KaluTaje 1 0T4eTa O JIBMKEHMH NEHEKHBIX CPEICTB 3a rojl, 3aKOHYMBLIMNCS HA YKa3aHHYIO J1aTy, a
TAKKE NpUMeYaHuii Kk GMHAHCOBOM OTYETHOCTH, BKJIIOUAS CYILECTBEHHYIO HH(OPMALMIO 06 yUeTHON NONUTHKE.

[lo nawemy mHeHmio, npunaraemas (UHAHCOBas OTHETHOCTb OTPAXKAET AOCTOBEPHO, BO BCEX CYLIECTBEHHbIX
acriektax, (unancopoe nonoxenre Komnanun no cocrosinmo Ha 31 nexaGpsi 2023 1., a Takke ee (GMHAHCOBbIE
pesyibTaThl M IBWKEHHME JEHEXHBIX CPEICTB 3a TrOj, 3aKOHUYMBIUMHCSA HA YKa3aHHYIO OaTy, B COOTBETCTBHMH C
MexiyHapoaHbpIMH cTaHAapTaMK (DHHAHCOBOM oT4eTHOCTH (1anee — MCDO).

OcHoeanue 0ns GbIpaAMCeHUA MHEHUA

Mgl mpoBenu ayaiuT B COOTBETCTBMM ¢ MeXIyHapoAHbIMM CcTaHaapTamu ayauta (nanee — MCA). Hauwa
OTBETCTBEHHOCTb B COOTBETCTBHMH C 3TUMHM CTaHapTaMM onucaHa najee B paznene « OTBETCTBEHHOCTb ayauTOpa 3a
ayauT (PMHAHCOBOM OTUETHOCTHY HAIUEro oTdera. Mel SABSEMCSl HE3ABMCMMBIMU MO OTHOLIEHMIO K KoMmmaHuu B
COOTBETCTBHH ¢ MeXIYHapOIHBIM KOJEKCOM 3TUKH MPOdecCHOHANBHBIX OYXranTepoB (BKII0Yas MEXKIyHaPOaHbIe
crannaptel Hesapucumocti) Coeeta Mo MEXIYHApOAHLIM CTAHAAPTAM 3THKM Wi Oyxrantepos (nanee — Konekc
arukn CMCDB) n stvuecknmu TpeGOBaHMSIMM, NMPUMEHHMBIMM K HalleMy ayauTy (DMHAHCOBOH OTYETHOCTH B
Pecny6nuke KaszaxcTad, W Mbl BBINOJTHMIM [pYrHe HallM 3THYECKME 00S3aTeNbCTBA B COOTBETCTBUHM C ATHMH
tpeGoanusmn 1 Konekcom stukn CMCDB. Ml nonaraeM, 4To NOJMy4eHHbIE HAMU ayAUTOPCKUE J10KA3aTeNbCTBA
SBJISIFOTCS JOCTATOYHBIMU M HaJIeXKAMMHM, YTOOB! CITY)KMTh OCHOBAHMEM [1JIs BBIPAKEHHUSI HALIIEr0 MHEHUS.

Omeemcemeennocmeo [7)”\‘()6()()6‘]110(1 Komnanuu u JAUY, omeeHqauwiux 3a KopnopamueHoe ynpaeienue, 3a
(IIHI'IIII{C'OB_VIO omuemnocnb

PykoBoncrtso Komnanuu HeCeT OTBETCTBEHHOCTb 3a MOATOTOBKY M JOCTOBEPHOE MPEICTABIEHHE YKa3aHHOI
(hunancopoit oryeTHocTH B cootBercTBMM ¢ MC®DO 1 32 cHCTeMy BHYTPEHHErO KOHTPOIIS, KOTOPYIO PYKOBOICTBO
CUMTAET HEOOXOMMMOMN 1Ml MOArOTOBKM (PHHAHCOBOM OTYETHOCTH, HE COAEpIKALIEH CYIIECTBEHHBIX MCKaXEeHMIl
BCJIEACTBHE HELOOPOCOBECTHBIX IEHCTBUIT HITH OLIHGOK,

IIpu noaroroke pUHAHCOBON OTYUETHOCTH PYKOBOICTBO HECET OTBETCTBEHHOCTD 3a OLEHKY crocobHocTH Kommannn
NPOAO/KATh HEMNPEPHIBHO CBOK  JIATENIbHOCTb, 3@ PACKpbITHE B COOTBETCTBYIOLIMX CJIydasX CBeIeHM,
OTHOCSIUMXCSl K HEMPEPBIBHOCTH AEATENBLHOCTH, ¥ 33 COCTaBJIEHHE (DMHAHCOBOM OTUETHOCTH Ha OCHOBE JOIYLLIEHHS O
HETIPEPLIBHOCTH JEATENBHOCTH, 32 UCKIIOYEHMEM CIydaeB, KOTJa pPYKOBOACTBO HamepeBaeTcs JIMKBUIMPOBATH
Komnanuto, npekpaTuTh ee NeATeNbHOCTh MM KOT/Ia y HEro OTCYTCTBYET Kakas-Jn60 MHas peanbHas ajibTepHaTHBa,
KpOMe JIMKBUAALMN UK MPeKpaIeH s AesTeIbHOCTH.

Jluua, oreevaromme 3a KOPIIOpaTUBHOE YyNpaBJICHWE, HECYT OTBETCTBEHHOCTb 3a HaI30p 3a MOJIrOTOBKOIA
(anchosoﬁ oruetHocTH Komnanun,




OmeemcmeeHnoCny (l.)’()lllﬂ(lp(l 3a ay()um (l)llH{lI{CO(I()[l omyemuocnmu

Hawa nenb cOCTOMT B MOMYYeHMH Pa3yMHOIl yBEPEHHOCTH B TOM, YTO (JMHAHCOBAs OTYETHOCTh HE COLEPKHT

CYLIECTBEHHbIX MCKAXEHMH BClencTBUe Hel0OpOCOBECTHLIX AEHCTBHI MM owMbOK, W B BBHIYCKE ayIHTOPCKOro
OTYeTa, CoJepKaLIEro Halle MHeHue. PazymHas yBepeHHOCTb NpecTaBiseT co00i BbICOKYIO CTENEHb YBEPEHHOCTH,
HO He sABJAETCA rapaHTHell TOro, YTo ayanT, MPoBeNeHHbIH B cooTBeTcTBHN ¢ MCA, BCerna BhISBISIET CyILECTBEHHbIE
UCKaXKEHUsl PpY MX Hanuunu. MckaxeHns MoryT GbITh Pe3ysbTaToM HeloOpOCOBECTHBIX AHCTBUIA UM OWHGOK U
CUMTAIOTCA CYIIECTBEHHBIMH, €CII MOKHO 0O0OCHOBAHHO MPEANON0KHTh, YTO B OTAETBHOCTH MM B COBOKYMHOCTH
OHM MOTYT MOBJIMATH HAa 5KOHOMMYECKHE PelleHMs Tonb3oBaTtenell, NPUHAMAaEMble Ha OCHOBE 3TOii (pMHAHCOBOIL
OTYETHOCTH.

B pamkax aynuta, nposoaumoro B cootserctBuM ¢ MCA, Mbl MpUMEHseM NpO(ECCHOHANTLHOE CYKICHHE M
coxpaHsieM NMpoQyeccHoHanbHblli CKENTHLIM3M Ha NIPOTSHKEHNH BCEro ayanuTa. Mbl TakKe BHLITIONHAEM ClleLyIOLLee:

- BBUABJACM M OUEHMBAEM PHCKH CYLUECTBEHHOIO MCKaKeHMs ()MHAHCOBOM OTYETHOCTH BCIEACTBHE
He100pOCOBECTHBIX AEHCTBHIT MM OWKMOOK; paspabaThiBaeM U MPOBOANM ayJMTOPCKHE NMPOLEAYPhl B OTBET Ha
3TH PUCKH M TOJy4aeM ayAuTOPCKHE J0Ka3aTeNnbCTBa, SBJSAIOLIMECS AOCTATOYHBIMU U HAJICKAIMMH, YTOODI
CIY)KUTb OCHOBAHMEM ISl BLIPAXKEHUS HAlIero MHeHMsl. PUCK HeOOHAPYKEHHS CYLIECTBEHHOrO MCKAKEHHS B
pesynbTarte HeA0OPOCOBECTHBIX HEWCTBUII BbILIE, YeM PHCK HeOGHAPYKEHUs CYLIECTBEHHOTO HMCKAXKEHMs B
pesynbrate OWMUOKH, TaK Kak HeloOpOCOBECTHblE NEHCTBHMS MOTYT BKIIOYATh CrOBOP, NOIOL, YMBILLIEHHbII
TNpOIyCK, HCKaXKEHHOE MpelCTaBjeHne HH(pOPMaLI U JeHCTBHIS B 0OXO CHCTEMbI BHYTPEHHENO KOHTPOIA;

- TOJy4aeM NMOHMMaHHWe CHCTEMbl BHYTPEHHErO KOHTPOJIA, UMEIOLeli 3HaueHne sl ayuTa, ¢ Leblo pa3paboTky
ayIMTOPCKUX TPOLEAYP, COOTBETCTBYIOWIMX OOCTOATENBbCTBAM, HO HE C LEJbIO BLIPAXKEHWS MHEHHsS 06
3¢ }EeKTUBHOCTH CHCTEMBI BHYTpEHHEr0 KOHTpoJs KoMnauuu;

- OLEHMBAaeM Hajexalluii XapakTtep npumel-memoﬁ ylleTHOﬁ MOJAUTUKU M O0OOCHOBAHHOCTD 6yxramepc1<nx
OLEHOK M COOTBETCTBYIOLIErO pacKphbITHs MH(])OpMaU.HH, [NOATrOTOBJIEHHOI'O PYKOBOACTBOM,

- JleJlaeM BBIBOJ O MPABOMEPHOCTH NPUMEHEHHS PYKOBOACTBOM JOMYLIEHHS O HEMPEPLIBHOCTH JIEATENbHOCTH, a Ha
OCHOBAHUM TMOJYYEHHBIX aYIHTOPCKMX [0Ka3aTeNbCTB — BLIBOJ O TOM, HMEETCS JIH CYLIECTBEHHas
HEOMPE/IEJIEHHOCTh B CBA3H C COOBITWAMM MM YCIOBMAMH, B pe3ynbTaTte KOTOPBIX MOIYT BO3HHMKHYTb
3HaYHTENIbHbIE COMHEHHS B criocobHocTn KoMmaHuu npoaoskaTh HENPEpPLIBHO CBOK AESTENbHOCTh, ECiu Mbl
TIPUXOJIMM K BBIBOLY O HAJIMYMK CYLIECTBEHHON HEONPENeNIeHHOCTH, Mbl JIOJKHbI NPHUBIIEYL BHUMAHKE B HALIEM
ayJMTOPCKOM OTYETE K COOTBETCTBYIOLIEMY PACKPBLITHIO MH(POPMALMH B (PMHAHCOBON OTUETHOCTH, MJIM, €CIIH
packpbiTie Takoil MH(OpMaLNK SBISETCS HEHAJIEKALLMM, TO MOAM(PULIMPOBATh Halle MHeHHe. Halu BbIBO/IbI
OCHOBBIBAIOTCS HA AYIMTOPCKMUX J10Ka3aTeNbCTBAX, MONY4EHHBIX J10 JaThl HALIErO ayAMTOPCKOro ordera. OnHako
Oyzmyuire cOOBITHS WM YCOBMS MOIYT NMPHBECTH K TOMY, 4TO KOMNaHus yrpaTuT crnocoGHOCTL MPOIOIKaTh
HETPEPBIBHO CBOIO IEATEbHOCTD;

- TPOBOAMM OULECHKY MNpEeACTaBJICHUS (])MHaHCOBOﬁ OTYETHOCTH B LEJIIOM, €€ CTPYKTYPbl 1 COAEPIkKAHMS, BKIIHOYAs
pacKkpbITHE MH(TJO})MEILIHH, a TaKXe TOro, npeacTaByIsIET JIU (hl’lHaHCOBaﬂ OTYETHOCTL JIe)KallMe B €€ OCHOBE
onepaunn u coObITHS TakK, 4ToObl ObLIO 0OecrneyeHo ux AOCTOBEPHOE IMPEACTABIIEHHUE,

MbI ocyiiecTiisieM MHPOPMALMOHHOE B3aMMOJIEICTBHE C JIMLAMH, OTBEYAIOLIMMH 38 KOPHOPATHBHOE yNpaBJeHue,
JOBOJISL 10 MX CBENIEHHUs], TIOMHMO Npouero, MHPOPMALIMIO O 3arIaHUPOBAHHOM 0ObeMe U CpOKaX ayauTa, a Takke O
CYHIECTBEHHbIX 3aMEYaHMsX M0 pe3yJbTaTaM ayauTa, B TOM YMCIAE O 3HAYMTENbHBIX HENOCTATKAX CHCTEMb
BHYTPEHHEr0 KOHTPOJIs, KOTOPbIE MbI BLISBJISIEM B MPOLIECCE ayaHTa.

Aynurop

(kpanuuraunontoe cenierenserso Ne M-0000089, poiano 27 asrycra 2012 r.)

A. C. Ko3bipes

Pecny6mnuka Kasaxcran,

050059, r. Anmatsl, 1. ueHtp «Hypasl Tay»,
np. Anp-®apabdu, 19, napunson 1 «By»,

3 aTax, oduc 301, 302




[MonTBep:kaeHne pyKoBOACTBA
00 0OTBETCTBEHHOCTH 32 MOANOTOBKY
M yTBepKIeHHe GUHAHCOBOI 0TYETHOCTH
3a roj, 3akoHuuBuniicst 31 gexadps 2023 r.

Pykosoncreo AO «SQIF Capitaly (nanee — Kommanusi) HeceT OTBETCTBEHHOCTb 3a MOATOTOBKY (MHAHCOBOIL
OTYETHOCTH, COCTOALIEN M3 OTueTa O (PMHAHCOBOM IOJNOKEHMH IO cOCcTOsHMIO Ha 31 mekabps 2023 r., otyera o
COBOKYIMHOM [OXOJ€, OT4eTa O IBMXKGHMH JICHEXHBIX CPEACTB, OT4YeTa 00 W3MEHEHMsSX B KaluTaje 3a TOf,
3aKOHYMBIIMICS HA YKa3aHHYIO JaTy, a TakxKe NpUMeUaHuii U CyIeCTBeHHON uH(pOopMaLun 06 yueTHOI noauTHKe,
OTPa)KalolMX BO BCEX CYLIECTBEHHBIX acrekTax (uHaHcoBoe nonoxexne Komnanun no cocrtosHnio Ha 31 nexabps
2023 1., pesynsTaThl JesTebHOCTH, ABIKEHHE N€HEKHBIX CPEICTB U M3MEHEHHS KAITMTANA 3 FOJl, 3aKOHUHMBLIHICS Ha
3Ty [aTy, B COOTBETCTBUM ¢ MeXayHapOAHbIMU cTaHAapTamn (pHHAHCOBOI oTueTHOCTH (nanee — MCDO).

I—[pH MOArOTOBKE (.])MHEIHCOBOFI OTYETHOCTHU PYKOBOACTBO HECET OTBETCTBEHHOCTD 3a:

- BbIOOP HaaneKalWmMX MPHHLUMIOB OyXraaTepekoro yuera i Ux Moc/el0BaTe/lbHOe NPUMEHEHHE;

- npeicraBieHne MHGOpMaLKK, B TOM 4MCle NaHHBIX 00 ydeTHOl nonuThke, B (opMme, obecreurpaoueit
YMECTHOCTb, JOCTOBEPHOCTb, COMOCTABUMOCTL M IMIOHATHOCTb TAKOM HH(OPMAaLIUH;

- NpUMeHeHne 060CHOBAHHBIX L1e1eco00pa3HbIX OLEHOK 1 JOMYLIEHHUIl;

- PacKpbITHE IOMNOJIHUTENBHON HH(pOpPMALUKM B ciydasx, KOrla BbITNONHEHHE TpeGoBaHKMl OKasbIBaeTCs
HE0CTAaTOYHO JUISl MOHMMAHMUA TOMb30BATENAMM OTYETHOCTH TOTO BO3AEHCTBHA, KOTOPOE TE€ MIIM HHBLIE
CHENIKM, a TaKKe npoune coObITUS MM YCIOBMS OKa3bIBAlOT HAa (PMHAHCOBOE MONOKEHHE W (PUHAHCOBbIE
pesyabrartbl aedarenabHocTH Komnanum; u

— crnocobHOCTh KoMnanuu nponomkaTh HENpepbIBHYIO AESITENbHOCTS B 0603PUMOM GyI1yLueM.

PyKOBOZlCTBO TaK)Xe HECET OTBETCTBEHHOCTD 3a:

- paspaboTky, BHempenue u obecrievueHre (GYHKUMOHUpOBaHUs S(PPEKTMBHON M HANEXHOH CHCTEMBbI
BHYTPEHHETO KOHTPOJIS;

- NofJepKAHNE CHCTEMbI OyXTIalTepCKOro y4era, Mo3BosIOLIE B OO0 MOMEHT € JOCTATOUHON CTEMEHbIO
TOYHOCTH TOArOTOBUTh MHPOPMALIMIO O (PUHAHCOBOM MONokeHHMH KOMMaHMM 1M 06eCIeuuTh COOTBETCTBHE
(unancopoii oruetHoct Tpebosannam MCDO;

- BezieHne OyXrajiTepeKoro yuera B COOTBETCTBIHM C 3aKOHOAATENLCTBOM Pecrybnukn Kazaxcran;

- TIPUHATHE MEp B Npezeax cBoell KomneTeHUu: s o6ecnedeHnst COXpaHHOCTH akTHBoB KoMnaHum;

- BbISIBJIEHUE U NPENOTBpaLieHre (hakTOB MOLICHHUYECTBA M MPOYMX 3710YNOTPe6 e HUIA,

@uHaHCOBAs OTUETHOCTD 3a IO, 3aKOHl@ ife nekabpst 2023 r, yrBepkaena 3 mas 2024 1,
G) \\( KOFA 0
JE NI

G )\X\Q\
VDS

H. A. AcunbbekoB

T. b. CxaukoBa

3man2024r.
Pecny6nuxa KasaxcraH, r. AiMaTsl




AQ «SQIF CAPITAL»

GOITHAHCOBAS OTHETHOCTDL 3A F'OJL, 3

AKOHYNBINIITCS 31 JIEKABPS 2023 1. (TbIC. TEHI'E)

OTYET O ®UHAHCOBOM I10JIOXKEHUH
1o coctostuuio Ha 31 nexadpst 2023 roaa

AKTHBBI
' KpaTkocpounble aKTHBbI
Henexurie LpeLlLTBd

H q)HllclllC()BbIC AKTHBbI, OIICHHB']CMHC no Cl'l])'dBC}lJ'll/lBOl‘;l
- CTOMMOCTH uepes ﬂplfl(blﬂb W )’61)1’]‘0}(

i ,D,c6mopc1<a;1 3a10JUKCHHOCTh

cp}otu-u,]c aKTHRBBI

€ AKTHBbI

OCHOBH bI¢ L})C}lLTBd

Hemarepuanbhblie akTuBbl

| AKTHB 110 OTJIO)KCHHOM Y llZU'lOI Yy

HMroro poarocpouHbie aKTHBbI

- MToro akTuBbI
Kanuran u o0s13aTesibeTBa

Ha 31 ‘n‘elca6l‘m‘

Ha 31 nexabps

CobeTBeHHbIi KamuTal
AKLMOHEPHBII KaruTal
~ Hepacnipenenennas npubsis
_HMToro cobeTBeHHbIH Kanu
Texymue 06s3aTeNbCTBA

Kpenuropckas 3a10/5K€HHOCT

Bosuarpaxuenus paGoTHrkam

., I'lpoune KpaTrKoCpOvHbIC o0s13aresLCTRa

__HMToro Texymue obsizaTencTBa

NToro obsi3aTenberBa

Mrtoro obsi3aTe/ibCTBA H KANKTAN

\( ) Q

3amecturens [pencenatens)
I'nagHe1ii Oyxranrtep

\M

47 ¢\

2 ;
é S'ULV)A vmml) d@
/939 WA a

Qgad™

@ k\l() HACTOA e (l)lllldll(.OBOH OTYCTHOCTH.

A .

X H. A. Acunb6ekoB

T. B. CxauykoBa

[Tpum 2023 rona 2022 roaa
6 411,766 106
7 9,957 7,842
8 1,118,460 -
10 2,011 95,769
68,248 44,474
_________________ 11 11,049 L 4435
1,621,491 152,626
7 1225451 2,629,644
32,229 3,939
21,723 10,763
6,095 . 8,737
1,285,498 2,653,083
2 9__0__@_ 989 2,805,709
14 2,222,880 2,222,880
e, 004,439 974513
2,887,319 2,797,393
15 12,287 2,463
16 11,133 ,580
17 6,250 273
19,670 8,316
19,670 8316
2,906,989 2,805,709




AO «SQIF CAPITAL»

GHHAHCOBASI OTYETHOCTD 3A I'OJL, 3AKOHYHBINMITCS 31 JIEKABPST 2023 I, (TBIC. TEHTE)

OTYET O COBOKYITHOM JOXOAE
3a roj, 3akonuusLumniicst 31 nexadbpsi 2023 roga

"Ilpumeuanns Ha crp. 5-24 apnsoTes ncmmm}&sm 1aCTHIO Hactoseli prHAHCOBOI OTYETHOCTH,

3amecturens Ilpencenare;
I'naBHbli Gyxranrep

H. A. AcunsbexoB

T. B. CxaykoBa

‘ Mpum.’ 3a 2023 ron
Komuccnonnslit 1oxon ot 6pokepekoii JEATeJILHOCTH 132299 . 849
Ilpouenrnpie noxomet : 6,7,8,9 307,269 | 204,234 |
[TpouenTHele pacxoabl 9 (1,874) -
[puGrn (YORITOK) OT onepauuii ¢ akTHBAMH, OLLEHHBAEMBIMH 110
CIPABEUIMBOA CTOMMOCTH Yyepe3 NpHObLIL MK YOBITOK 8 104,094 -
Jloxon/ (yObITOK) OT onepaimii ¢ pOU3BOAHBIMM (HUHAH |
| MHCT]‘)\’MC]H amu ) 2,654 | -
6.7 (18764) -
(25,399) -
T ase
‘ OG1IHe 1 AIMMHICTPATHBHBIE PACKOJIbI ) 18 (394,035) (143, 424)
poume pacxomet : (186) .
IIpu6biab 20 HAMOr0006.10%KeH Hst ] 104,886 61,473
- Pacxoznl 1o KOPHOPaTHBHOMY MOJOXOLHOMY HAIOTY 19 (14,960) (13,142)
Mroropast npuobLIbL 3a roa 89,926 48,331
Ipounii coBokymibIi 10x011 Q’.@I.T..Q.‘S) ........................... i S
CoOBOKYNHBIi 10X0/1 32 F0J1, 32 BBLIYETOM KOPTOPATHBHOIO
NOAOXONHOTO HANOTR ... 89,926 48,331




AQ «SQIF CAPITAL»

GHUHAHCOBASI OTYETHOCTD 3A 1'OJI, 3AKOHYNBINITCS 31 JJIEKABPSE 2023 I'. (ThIC. TEHTE)

OTYET O IBUXEHNN JEHEXHBIX CPEACTB
3a rox, 3akoHyusumniicst 31 nexabps 2023 roaa

32 2023 ron 322022 ron
_______ 104886 61473
PTH3ALHS OCHOBHLIX cpe;m B H HcmaTepnanbuu\ AKTHBOB. 4,5()1 _______________________ 984
~ TIpouenruble noxomm! (307, 69) (204,234)
IlpouenTHele pacxomer 1874 -
Jloxozbl OT KyIUIM-IpoaaxKH HEHHBIX 6\'r\_{l__dr (137,165) -
_ Hepeanuzosannas riepeoenka LeHHLIX Gymar 33,071 -
Jloxozbl (YORITKH) 110 KYPCOBOH pasuulie (HCTTO) 25,399 -
Joxon/ (yOrITOK) OT Onepauuii ¢ NPOU3BOAHBIMU () HHAHCOBBLIMM
JAHCTDYMEHTAMIL e (2,054)
Pacxozpl nos okmzaemMele KpeIMTHbIE YOBITKH 18,764 -
ITpoune T ———————————— T . -
JleHeKHbIe TOTOKH OT ONEPALMOHHOI AeSITELHOCTH 10 M3MeHeH il B
| OMepauMOHHBbIX AKTHBAX M 00513aTe/IbCTBAX (258,533) (137,485)
JeGuropckas 3a10/keHHOCT 88,881 (521)
ITpoune KpaTKOCPOUHLIE AKTHBLI (6,827) (1,356)
| l\pca 4TOpCl<a$l 3aJ0JDKeHHoOCTL 41) 2235
5,553 4,169
T A 1917 (406)
IleHemele nOTOKH a VI'IJ]aTbl BO3HaI‘pﬂ)K[lEHHH Y MOM0XO0AHOI0 HAJI0ra (16’% ,050) (133,364)
]']0110\0_11113114 HAJIOT YTIJIaYeHHbIH (10,828) (49,852)
199,896 175,687
(1.874) -
24,144

l"lpom»n (mor amumc) LIeHHBIX 6\’Mdl 9,744,865 s
: l'Ipxmﬁpcmme OCHOBHBIX cpeucTB ___________ (31,2299 (201)
IIpnobpere (12,787) (5,863)
L 6019759 2,096,700
______ ((4631,656)  (3,027,247) |
2,654 ‘ -
______ 377,823 (936,611)
______ 401967 04140
Bnsnue KYPCOBOI Pa3HHLIBI HA AEHEHKHBIC CPEACTBA 1 HX IKBHBAICHTbI 12367
Binsuue oxunaeMbX KpeanTHBIX YOBITKOB Ha ICHEKHBIE CPEICTBA M UX
SKBHBAJIEHTDI (2,674) =
Ilel-lemnble CPeACTBAa M MX 3KBuBane|i_I;3|_____|¢_la HAYamno0 roa 06 944,246
. Henexnble cpeacTBa M uX YKBUBAJEHTEI HA KOHel roaa 411,766 106

oMY TORG
- }ﬁ) b

2PNIK K '@%
}“ﬂ‘ﬂg@” b

N R G
f?f* ~ “\”
W) g
[Ipencenarens Hpaawéga ( I ‘
(_-p@-_é ) R
11 e\ C ﬂpltdl f,g

ACThIO HACTOALLEH (])Hl-lﬂHCOBOﬁ OTYETHOCTH.

XXCJ.J.A_L_\‘_A,B H. A. Acunbbexor
j Q

T. b. CxaukoBa




AO «SQIF CAPITALY B
GHHAHCOBAA OTUETHOCTD 3A T'OJI, 3SAKOHYNBIIIICS 31 JJIEKABPSI 2023 1. (ThIC. TEHTE)

OTYET Ob UBMEHEHUAX B KAITUTAJIE
3a roa, 3akoHuusiuuicst 31 nexadpst 2023 roxa

YceraBHblil KanuTal HepasiEReEHHER HToro
e NpUObLLIbL

Ha 1 stugaps 2023 ro;a 2,222,880 574,513 ‘ 2,797,393
- TpuGrus 1 COBOKYMHBIH JI0XOJ 3a 10J - 89,926 89,926
Ha 31 nekabps 2023 roaa —————— 2,222,880 664,439 2,887,319
' Ha 1 ssaps 2022 roaa 2222880 526,182 2,749,062

[1puGbLi1L 1 COBOKYIHBII 10XO0J 3 rOx | - 48,331 48,331

Ha 31 nexa6pst 2022 rona : 2,222,880 574,513 _ 2,797,393

l'lpumumunﬂ Ha CTp. 5-24 sapnsiorcs HCOT'bEMJ'IcMOﬁ YACThIO HACTOSILLCH (l)HHdIlCOBOH OTYCTHOCTH.
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1.  OO6was nadopmauus

AO «SQIF Capital» (nanee — Komnanusa») Obino 3aperucrpupoBano 21 wmons 2005 roga noj HauMeHOBaHHEM
AO «EspollentpAcrana» (BMH 050640001484).
24 suaps 2024 rona KomMnaHus npolna nepeperucTpaLmio B CBsA3M €O CMEHO HaMEHOBaHMS.

OcHOBHBIMH BUAMH JesiTeNibHOCTH KOMITaHuK SBISIOTCS:

- Opokepckas M auepeKas AeATelbHOCTb Ha PhIHKE LEHHBIX GyMar ¢ paBoM BEACHNUs CYETOR KIMEHTOB B KauecTBe
HOMUHAJILHOTO JieprKaTes;

- BBIMYCK M pasMelleHHe SMMCCHOHHBIX LEHHLIX Oymar B KauecTBe aHIeppaiTepa WM B COCTABE SMHCCHOHHOIO
KOHCOpLIMYMa;

- o0bsiBIICHHE W MOMLEPKAHHE KOTMPOBOK MO (DHHAHCOBBIM MHCTPYMEHTAM B COOTBETCTBMM C BHYTPEHHHMH
JOKyMeHTaMu (poHI0BON OUpxKH;

- MNPeoCTaBleHHE KOHCYJbTAUMOHHBIX YCIYr M0 BOMpOCAM BKIIOUEHMS M HAXOXKIEHMs LEHHbIX Oymar B
ouumanbHoM crimcke GoHAOBON GUPKIM;

- MHas NPo(eccuoHabHas AeSTebHOCTh Ha PhIHKE LIEHHBIX GymMar.

Hearenbnocts Komnanun perynupyercst HaunonanbHbsiM Bankom Pecny6nukyn Kaszaxcran. KomnaHus B OTYETHOM
Nepruojie OCYLIECTRIsAIA CBOO AESITENbHOCTh HA OCHOBAHMHN JINLEH3 Hif:

- Ha ocyulecTB/ieHHe OpPOKepeKoli (¢ NpaBoM BeNeHMs CYETOB KIMEHTOB B KayecTBE HOMUHAILHOIO JepiKartess) u
JUNEPCKON NesTeNbHOCTH Ha pbiHKe leHHbIX Oymar Ne3.1.1.246 or 12 Hosbpst 2021 roma (nepeodopmnena
24 despans 2024 rozna B cBSA3M CO CMEHON HaUMeHOBaHKs KoMnanun);

- Ha nposeieHne OankoBekux onepaunii Ne 4.3.2301 27 cenrabps 2023 rona (nepeodopminena 24 pespans 2024 rona
B CBSI3M C H3MEHeHMeM HauMeHoBaHus Kommnaumn).

Pewennem Ilpasnenus AO «Kasaxcranckas dounosas Guprxka» or 19 anpens 2022 roga Komnanus npunsata B ee
4JIeHBI 110 KaTEropun «(hOH0BAS» M «AEPUBATUBLI) C MIPABOM y4acTHs B GUPKEBLIX TOPrax ¢ LeHHLIMU GymMaraMmu u
NPOU3BOHBIMH (PUHAHCOBLIMHM MHCTPYMEHTAMU.

Pewennem npasnenns AO «Kaszaxcranckas donnoBas Gupxka» or 2 Hosbps 2023 ropa Komnanus monymieHa k
y4acTio B OMPXKEBBIX TOPrax ¢ MHOCTPAHHBIMU BANIOTAMH, BKJIIOYAS MPOM3BOAHbIE (PUHAHCOBbIE MHCTPYMEHTDI,
JONYIIEHHbIE K 00palleHHIO Ha BaJIIOTHOM PbIHKE.

AKLIHOHepaMH Komnanuu sBastoTes:

AkuMoneppr: o . Ha3ll nexa6ps 2023 r., % Ha 31 nexabps 2022 r., %
Orpannuennoe naprueperso «Eurasian Digital Ventures I :
Limited Partnershipp - 100%

Kpioukos B. E. 100% R '

Ho 17 mas 2023 roga enuHCTBEHHbIM aKLMOHEpoM Kommnanmy sisiocs OrpaHuuensoe napTHepcTBo «Eurasian
Digital Ventures | Limited Partnership» (Pecry6nuka Kasaxcran, r. Acrana). 17 mas 2023 roga OrpaHudeHHOe
naptHepctBo «Eurasian Digital Ventures I Limited Partnership» npogano 100 % axumit MHBeCTHUHOHHON KOMIAHKUK
Avientano Investments Ltd. (Pecny6nuka Kunp). 5 mexa6ps 2023 roaa MHBECTHLMOHHAs KOMMaHus Avientano
Investments Ltd. nponana 100% akumit KproukoBy B. E., rpaxnanuny Poceniickoit ®enepaimu, KoTopelii 1o
cocTosHMIO Ha 31 nekabps 2023 rona spngercs eIMHCTBEHHBIM akuoHepoM KoMnanum u cTopoHoii, obnanatoiueii
KOHEUHBIM KOHTPOJIEM.

O61uee KonMUECTBO COTPYAHUKOB B KoMmanuu no cocrosumio Ha 31 nexaGpsi 2023 roga cocrapuio 17 uenosek
(2022 roa: 10 yenogek).

Mecronaxoxaenne u topunudecknii anpec Komnanmm: PecriyGnuka Kasaxcrad, r. AnMatel, Meneyckuii paiiom,
npocrexT Jlocteik, a. 192/2, 10 srax.

2 OTYeT 0 COOTBETCTBUHU

®unancoBas oryeTHocTh Kommnawum 3a rog, 3akonumsluimiics 31 mexabps 2023 roma, Gbuia NOATOTOBIEHA B
COOTBETCTBMH € MeXAyHapOAHBIMHM CTaHnapTaMu (uHAHCOBOM ordeTHocTH (nanee — MC®O) a penaxum,
omy6mukoBaHHONH COBETOM 10 MEXXIYHAPOIHBIM CTaHIapTaM puHaHCOBON oTyerHOCTH (COBET 110 MC®O).
duHancoBas OTYETHOCTb 3a roj, 3akoHumBLumiics 31 nexabps 2023 rona, yrepsaesa PykoBoxcteoM Kommanum
3 mas 2024 rona.

S
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2.1. ®yHKUMOHAJbHAS BATIOTA U BAJIOTA NPeACTABJIEHHsI PUHAHCOBOI 0TYETHOCTH

Hauuonansnoll Bamotoii PecnyOnuku Kasaxcran aaserca teure. Tenre sApngerca (yHKUMOHANbHON BamoTOM
Komnanun, Tak Kak oTpaaer 3KOHOMHYECKYIO CYLIHOCTb COOLITHI 11 0GCTOSTENBCTB, Nponcxoadimx B KoMnauuu,
Tenre Taroke sBnsieTcs BamoTON NMpencraBieHus Hactosulell GUHAHCOBONM OTYETHOCTH. Bee cyMMbl B HacTosLuel
(hpvHAHCOBOI OTUETHOCTH OKPYIJIEHBI 10 THICSY TEHTE, €CIIM HE YKA3aHO MHOE.

2.2.  IIpMHUMN HeNpPepbIBHOCTH AESITELHOCTH

Hacrosiias ¢uaancosas oT4eTHOCTE NOArOTOBIEHA ¢ YUETOM TOro, 4To KoMnanus neficTByer u Gyner aeiicTBoBaTh
B 0003puMoM Oyayiiem. TakuM o6pa3oM, npeanonaraeres, UTo:

- Komnauus ne cobupaercs n He HyknaeTcs B IMKBMAALMM WM CYLIECTBEHHOM COKPAIIEHHH MacIITaGoB
CBOEH JIeATENbHOCTH; U

- peanusauus akTHBOB W MoraueHne o0g3aTesbeTe OyIeT OCYIIECTBIATLCS B X01e 0ObIUHOM X03sHCTBEHHOM
NETELHOCTH B 0003pUMOM Oy ayLeMm.

2.3.  TIpMHUMD HAYHUCIIEHUST

Hacrosiuas C])I/IHEIHCOBaﬂ OTYETHOCTb, 3a UCKIIIOYEHHUEM l’lH(})OpMaLll’ll’l O ABMXKEHHMH JCHEKHBIX CPEACTB, COCTABJICHA B
COOTBETCTBUH C IIPUHUMUIIOM HAYUCIICHMSI. anHU.l/ll'l HauucaeHus obecrneynBaeTes NPU3HAHHUEM PE3YNILTATOB CHEIOK
1 pOvYMX coObITHIA 110 (baKTy X COBEPUICHHNS HE3aBMCHMO OT BPEMEHH OIlJ1aThl. Onepaulm 1 coOBITHS OTpaxaroTcs B
6yxranTepc1<0M YYETE 1 BKIIIOYAIOTCA B ('bHHaHCOBle OTYETHOCTb T€X NMEPHUOLAOB, B KOTOPbIX OHM MPOMU3OLIIIH.

3. [Ipumenenne HOBBLIX U ePECMOTPEHHbIX CTAHAAPTOB U HHTEPIPeTALHI

[IpunsTie monpaBok K cTaujapram ¥ MHTEPNPETALlH, BCTYNMBIIMX B cuny ¢ | sHBaps 2023 roma, He okasano
CYLIECTBEHHOr0 BIMsAHUs Ha KoMnaHmio.

KomnaHus He npuMeHsia J0CPOYHO Kakme-NMOO CTaHAAPTLHI, HHTEPNPETALMU WM TOMPAaBKHM, KOTOpbIE GbLIM
BBIMYLLIEHEI, HO €Ll He BCTYNMIIN B cuity. He 0xuaaeTcs, 4To nonpaBku K cTaHaapTaM, BCTyNakoLme B cuiy | siHBapst
2024 r. unu nocne TOi 1aThl, OKaXyT CyllecTBeHHOe BiusHue Ha Kommnanmio. KoMnanus nponomkaer oLeHKy
NOTEHLNANLHOrO BIMAHUS HOBBIX CTaHJAPTOB, MOMPABOK K CTAHAAPTAM M MHTEPIIPETALIMIA,

4, CywecTBeHHast HH(pOpMaUus 06 y4eTHOH MOJUTHKE

Hipke npescrapietbl OCHOBHbIE MONOXKEHHs YUETHON MOMMTHKH, KOTOpble KOMMaHusa npuMeHsna npu MoAroToBke
(MHAHCOROI OTYETHOCTH.

4.1.  Ouenxa cnpaBeInBoii CTOMMOCTH

CﬂpaBe)_UlI’lBaﬂ CTOMMOCTL - 3TO L€HA, KOTOpas Obla ObI NOJIyd€Ha IpH NpoJa)ke aKTHBa WK yIulayeHa npu
fnepenave obs3aTenbeTBa NPpY NPOBEACHNH OIepalr B X01€ OOBLIYHOI ce/IKM Ha OCHOBHOM PBIHKE Ha 1aTy OLEHKH B
TEKYIIMUX PLIHOYHLIX YCIIOBMAX HE3aBUCHMO OT TOr0, SIBJISIETCS JIM Takas 1ieHa HETIOCPEACTBEHHO HabmonaeMoit uin
PacCcYMTLIBAETCA C UCIMOJIb30BAHUEM APYIroro METOa OLEHKH.

Y Komnasnu nomken 6bITh 10CTYN K OCHOBHOMY Ml HauGosiee GaronpuaTHoMy peiuKy. CrpaBeaniBas CToMMOCTh
aKkTMBa WM 00A3aTeNbCTBA  OLEHMBAECTCA C  MCMONb30BAHMEM JOMYILUEHHId, KOTOPbIE MCIONB30BAINCh Obl
yHacTHMKaMH PbIHKA IPY ONPeaeeHIN LieHb! aKTHBA WM 0053aTe/IbCTBA, TP 3TOM MPEATONAraeTcs, 4To y4acTHUKH
pbIHKA NEHCTBYIOT B CBOMX Jydwnx MHTepecax. OLEHKa CHPAaBEIMBON CTOMMOCTH He()MHAHCOBOTNO AKTHBA
YYHUTBIBAET BO3MOXHOCTb YYaCTHMKOB PbIHKA I'€HEPUPOBATH 3KOHOMMYECKHE BBIFOABI OT HCIIOIbL30BAHMS aKTHBA
HAUIYYINM 1 HanGonee 3pheKkTHBHBIM 00pa3oM MM €ro MpoiaxH APYrOMY YYacTHHKY phIHKA, KOTOPBIA Gyer
HCIIONb30BATh NAHHbIH aKTHB HAWIYYLINM U Hanbosnee 5pheKTHBHBIM 00pazoM.

Komnanus UCIIOJIL3YET TaKMe€ METOAMKH OLEHKH, KOTOpPbl€ SBJISIOTCS MNpHUEMJIEMBIMHA B CJIOXKMBIIHXCA
obcTosTebCTBAX U AJ1s1 KOTOPBIX JOCTYITHBI JaHHbIE, 1OCTATOYHbIE AJI1s1 OUEHKH CHpaBeﬂﬂHBOﬁ CTOMMOCTH, NIPH 3TOM
MaKCUMaJIbHO MCIIOJIb3Ys YMECTHbIE HabJojaeMble MCXOIHbIE JaHHbIE H MUHUMAaJIbHO HUCTIOJIB3 Y HeHabJro1aeMble
MCXOAHbIC JaHHbIE.

Bee akruBbl u 06s13aTenbeTBa, CpaBeiBas CTOMMOCTb KOTOPBIX OLEHMBAETCA MM PacKPLIBAETCA B (HHAHCOBON
OTYETHOCTH, KJIACCHPULMPYIOTCA B PaMKaX ONMCAHHOM HIKe MepapXUi UCTOUHMKOB CHPABEUIMBON CTOMMOCTH Ha
OCHOBaHHM MCXOIHBIX IAHHBIX CAMOI0 HIKHETO YPOBHS, KOTOPbIE SIBIISIIOTCS 3HAYUMBIMHM JUTsl OLIEHKH CIIpaBeanBOil
CTOUMOCTH B LIEJIOM.

YpoBetb | - PbiHOUHBIE KOTHPOBKY LieH HAa aKTHBHOM PBIHKE M0 MAEHTHYHBIM aKTHBAM Wi obs3atesnbcream (6e3
KaKMX-J11O0 KOPPEKTHPOBOK);

Yposenb 2 - Mozie/in OLeHKH, B KOTOPBIX CYLIECTBEHHBIE JUIsl OLEHKH CTPABETMBON CTOMMOCTH HCXOJIHbIE TaHHbIE
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SIBJIAFOTCS NPAMO WJIK KOCBEHHO HabJroaaeMbIMH Ha PBIHKE;
Y}JOBEHb 3 - Mopuesnu OLEeHKH, B KOTOPBLIX CYLIECTBEHHLIE )11 OLUCHKHU cnpasennnaoﬁ CTOMMOCTH MCXOHLIC NaHHbIE,

OTHOCSLIMECS K Haubonee HU3KOMY YPOBHIO HepapXuH, He SBJSI0TCA HAOII0NaeMbIMI Ha PhIHKE.

B cnydae akTHBOB M 00s3aTeIbCTB, KOTOPbIE MPU3HAIOTCS B (PUHAHCOBOM OTYETHOCTH Ha MEPHOIMYECKON OCHOBE,
Komnanus onpenensier ¢akrT rnepepona Mexkay YPOBHAMM MCTOUHMKOB MEPapXmd, MOBTOPHO aHaiM3upys
Kiaccu(puKaumio (Ha OCHOBAHUM MCXOMHBIX NAHHBIX CAMOTO HMIKHETO YPOBHS, KOTOPhIE SIBJSIOTCA 3HAUMMBIMH LIS
OLICHKM CHpaBeMTMBOM CTOMMOCTH B 11€JI0M) HAa KOHELl KaXA0r0 OTYETHOrO Neproa.

4.2,  ®uHaHCOBbIE HHCTPYMEHThI

lepsonauanenoe npusnanie QunancoGux uHCMpYMeHnos

Komnanus npusnaer GpuHaHCOBBIE aKTHBLI M 005A3aTENbCTBA B OTYETE O (PMHAHCOBOM MONOKEHMH TOI/IA, KOId OHa
CTAHOBMTCS CTOPOHOM 110 1I0rOBOPY B OTHOLIEHNH (JUHAHCOBOTO MHCTPYMEHTA.

DHHAHCOBBLIM UHCTPYMEHTOM ABIAETCA JI0GOI 10r0BOP, MPUBOAALLMI K BOSHUKHOBEHHIO ()MHAHCOBOrO aKTHBA Yy
OIHOI OpraHu3alri U GUHAHCOBOro 00A3aTeLCTBA MM I0JIEBOr0 HHCTPYMEHTA Y APYroif OpraHu3aliiy.

Dunarcosvie akmugwl

(DUHAHCOBbIE AKTHUBLI, HAXOASILMECS B chepe neficteus MCPO (IFRS) 9, NpH TepBOHaYasbHOM NPU3HAHUM
KiaccuUUMpYIOTCs Kak OUEHMBaeMble BIIOCHEJCTBMU [0 aMOPTH3MPOBAHHON CTOMMOCTH, MO CHpPaBeaTHBOI
CTOMMOCTH uepes npounit coBokynHeiil noxon (INCJI) u no crnpaBennnBoii CTOMMOCTH Yepe3 NpUObLIL MK YOBITOK.
Knaceudukauus (uHAHCOBBIX aKTHBOB IpM  MEPBOHAYAILHOM MPU3HAHMM  3aBMCHT  OT XapaKTePUCTUK
NPeayCMOTPEHHBIX JIOTOBOPOM JICHEKHBIX MOTOKOB 10 (PUHAHCOBOMY aKTHBY M OM3HEC-MOJENH, MPHUMEHSEMOI
Komnauuelt nng ynpaBneHnms OSTUMM aKTHMBAMM M XapaKTEPUCTHK (MHAHCOBOrO aKTMBA, CBSI3AHHBIX C
MpeNyCMOTPEHHBIMY IOTOBOPOM JI€HEXHBIMHU TIOTOKAMH, 33 UCK/IIOUEHHEM TOProBoit 1eGUTOPCKOI 3a10KEHHOCTH,
KOTOpast He COACPXKHMT 3HAUMTENLHOIO KOMIIOHEHTa (MHAHCHPOBAHWS MIIM B OTHOLIEHMH KOTOpoii Kommanus
NPUMEHMIA YIPOLIEHHEe NPAKTHYeCcKoro Xapakrepa. KoMmnaHnus nepeoHayaibHo OLeHUBAeT PUHAHCOBBIE AKTHUBbI 110
CHpaBeUIMBOI CTOMMOCTH, YBEJIWYEHHON B ciydae (PMHAHCOBBIX AKTMBOB, OLEHHBAEMbBIX HE IO CrpaBemTHBOif
CTOMMOCTH 4epe3 MpuOblib UM YOLITOK, Ha CyMMY 3aTpaT ro caejike. Topropas ne6MTOpCKas 3ai0JKEHHOCTD,
KOTOpas He CONEPXKUT 3HAYMTEJbHbIH KOMIIOHEHT (DMHAHCUPOBAHMS WIM B OTHOLIEHMH KoTopod Kommnanus
NPUMEHMNIA YIPOLIEHUE MPAKTHUECKOr0 XapaKkrepa, OLEHUBAETCS 110 LIEHE CIEIKH.

Hns Toro utoGel (MHAHCOBBIA aKTUB MOXHO ObLIO KIacCH)UUMPOBATH M OLEHHBATH MO aMOPTU3MPOBAHHOM
CTOMMOCTH WM 1O CNPaBeAINBOM CTOUMOCTH Yepe3 Npoumii COBOKYIHbIN A0XO0M, HEOOXOAMMO, YTOObI JOrOBOPHbIE
YCTIOBHSL 3TOrO aKTMBAa OOYCNABIMBANM TMOTY4E€HHE NEHEKHBIX MOTOKOB, KOTOpblE ABISIOTCSH «HUCKIIOUUTENBHO
T1aTe)xaMi B C4eT OCHOBHOM CyMMBI JIONITa M ITPOLIEHTOBY Ha HENOralleHHYIO YacTh OCHOBHOM CyMMEI joira. Takas
oueHka Hasbiaercst SPPI-TecToM M ocylecTBIs€TCS Ha ypOBHE KaXk0r0 MHCTPYMEHTA.

Busnec-monens, wucnonbsyemas Kommauueii, onnceiBaer crocob, KoTopbM KoMmmauus ympaBiser CBOMMH
(bHAHCOBBIMM AKTHBAMM C LEJNbIO FEHEPUPOBAHMS JEHEKHBIX TOTOKOB, TO €CTh OM3HEC-MOIelb KOMNaHmuu
onpenenser, OyayT JU JEHEXKHbIE NMOTOKM CJIEJCTBMEM MONY4EHMs MPEeLYCMOTPEHHBIX IOrOBOPOM JEHEKHBIX
NOTOKOB, NPoAakn (PMHAHCOBBIX AKTHBOB MM U TOTO, M JIPYroOro.

Bcee onepalrMy TIOKYINKM MM MpoJaaXKu (l)l’lHaHCOBbIX AKTHBOB, Tpe6y}0mne IIOCTaBKKW aKTHUBOB B CPOK,
}/CTaHaBHI’IBaeMblFl 3aKOHOAATEILCTBOM, WM B COOTBETCTBHUH C NpaBuiIaMH, NPUHATBIMM Ha ONPEACIIEHHOM PbIHKE
(TO])FOBJ'HI Ha CTaHAapPTHBIX yCJ'IOBHﬂX), [PU3HAIOTCA Ha ATy 3aKJIOYEHMs CHCJIKH, T. €. Ha aaTty, Koraa Komnanus
NPUHUMAET Ha cebs1 00513aTeNbCTBO KYIUTh WK NIPOAATL aKTHUB.

THocnedyioujasa oyenrxa
Hnst ueneii nocnenyioweit oueHk: GUHAHCOBbIE AKTHBBI KIACCH(PUUMPYIOTCS HA UETBIPE KAaTeropuu:

- (hpMHAHCOBBIE AKTHBLI, OLEHNBAEMbIE [0 AMOPTU3UPOBAHHON CTOMMOCTH (1OJIFOBBIE HHCTPYMEHTHI);

- (uHAaHCOBbIE aKTHMBBI, OLEHMBAEMBIE M0 CHPABEMIMBOI CTOMMOCTH uepe3 MpouMil COBOKYIHbI L0XOA ¢
nocneayroueil pexiiaccudukanyeil HakKoNIeHHbIX NPUObLIEH U YOLITKOB (L0JrOBbIE KHCTPYMEHTI);

- (MHAHCOBBIE aAKTHBBI, KIACCUPULMPOBAHHBIE IO YCMOTPEHMIO OpraHM3alMd KaK OLEHUBAEMbIE T10
CMpaBeUIMBOM CTOMMOCTH 4Yepe3 MpoYMi COBOKYMHBINH moxon Ge3 mocieayromeii peknaccudukamm
HAKOTUIEHHBIX MPUObLIEH 1 YORITKOB NMPK NpeKpalleHnH MPU3HAHKUS (I0J€BbIe HHCTPYMEHThI);

- (hpuHAHCOBbIE aKTHBBI, OLGHNBAEMbIE T10 CIIPABELTMBON CTOMMOCTH Yepes NPUOBITL MTH YOBITOK.

Komnanus knaccnuuupyer (uHaHcOBbIE aKTHUBBI MCXOIS M3 GU3HEC-MOJENHM, MCHONb3yeMON Ui ynpaBieHHs
(MHAHCOBBIMH aKTHBAMHU.

Hcnonbsyemas Komnanueil GusHec-monenb OmpeenseTcsi Ha YPOBHE, KOTOPBIH OTpakkaeT, Kakum oGpa3zom
OCYIIECTBIISIETCS  YNpaBieHue O0bEeAMHEHHLIMM B TIpPYNMbl (DMHAHCOBLIMU MHCTPYMEHTAMM JUlSl JOCTHKEHHS
onpeie/IeHHOM Lenn 6usHeca, busnec-monens, uenonbzyemas KoMmnaHued, He 3aBUCHT OT HAMEPEHMIt pyKOBOACTBA
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B OTHOLUCHMH OT/€JbHOTO MHCTPYMEHTA, a onpeaensercs Ha 6oee BLICOKOM YpOBHE arperupoBaHmsl.
[Ipn ouenke GusHec-Momenu B OTHOIIEHMM KOHKPeTHbIX moprdeneit KomnaHued aHanusupylotes cienyioliue

HUHIMKATOPLI:

- HasHaueHue nopTdens, OLeHMBAEMOro PYKOBOACTBOM (HarpuMep, nopTdenb npeaHasHaueH uls Toro, 4todbl
co0upaTh AEHEeXKHbIE IOTOKM, TGO IS MAKCMMHU3aLlMH HHBECTHLIHOHHOTO IOX0/4, IO 1S Y AOBIETEOPEHNS
TpeGoBaHUiT TUKBUAHOCTH);

- cocTtaB nopTdens 1 ero COOTBETCTBHE C YTBEPKAECHHBIMH LEIAMH;

- MaHIaT, nepeiaHHblii MeHemKepam noprdens (HampuMep, HACKONBKO IIMPOK CIEKTP MHBECTMLMI, Kakue
OrpaHUYeHus 10 Mpojaxam);

- METpUKa, MpUMEHsEMast JUIs M3MEPEHUs: U OTYETHOCTH N0 3(pekTHBHOCTH nopTdens (Hanpumep, ABISETCs u
CrpaBeIMBasi CTOMMOCTb Ba)XKHBIM KIIOUEBOM IOKa3aTelleM);

- METONOJIOTHA, TNpPHHATas U BO3HArPaXICHMs YNpapJsiollero noprdenem (Hanpumep, YrnpapJisioLLuii
BO3HArpax1aeTcst HCXOs M3 peall30BaHHbIX MM Hepeann30BaHHbIX MpUObIIEl Win YOLITKOB 1 Tak nanee);

- MacwTadbl ¥ MPUYMHBI NPOJIAXK AKTHBOB B NOpTQene.

DuHAaHCOBbIE aKTHBBI, YAEPKMBAEMBIE B paMKaX GU3HEC-MOJENH, LEbI0 KOTOPOit ABNIAETCS yep)KaHue aKTUBOB s
nonmyueHnss Komnanuell npeaycMOTPeHHBIX NOTMOBOPOM [JEHEXKHBIX TMOTOKOB, YNPABNAOTCA IS peann3alin
AEHEXKHBIX MOTOKOB MYTEM IMOJNYYEHHs MMPEAYCMOTPEHHBIX JOTOBOPOM IIaTeXell Ha NPOTSHKEHWH CpoKa AeiicTBUs
MHCTPYMEHTA.

Komnatus moxer ynepikupath (GMHAHCOBBIC akTHBbI B pamKkax GM3HEC-MOJENH, Lejlb KOTOPOH HOCTHraeTcs: Kak
TYTEM MONY4EHMSA NPEYCMOTPEHHbIX J0rOBOPOM JEHEKHBIX MOTOKOB, TAK ¥ IyTe€M NPOAaXKH (PMHAHCOBBIX aKTHBOB.
Taxoii T GH3HEC-MOZIENM O3HAYACT, YTO KITIOUEBOIl ynpaBieHuecknii nepconan KoMnanum npuHsi pewenue, 4to
TNOJTy4EHNE MPEAYCMOTPEHHBIX [IOrOBOPOM JEHEKHBIX IOTOKOB M INpojaxa (MHAHCOBBIX AKTHUBOB SIBJISIOTCS
HEOTbEMIIEMBIMH YCJIOBUAMU JOCTHKEHUS el GHU3HEC-MOJIEIH.

®rHaHCOBbIE AKTHBBI OLEHMBAIOTCA MO CMPABEMIMBON CTOMMOCTH uepes NMpubHUTb MM YBLITOK, €CiM OHM He
YACPIKUBAIOTCA B paMKaX APYrux OM3HEC-Mozesiei, LeNblo KOTOpOil SABJSETCS MONYdeHHe MPeLycMOTPEHHBIX
AOrOBOPOM JIEHEXKHBIX TIOTOKOB, WM B paMKaXx OU3HeC-MOIeNH, Lelb KOTOPOl HOCTHraeTcs Kak IyTeM MojydeHus
NPEAYCMOTPEHHBIX JOMOBOPOM IEHEXKHBIX MOTOKOB, TaK M MOCPEACTBOM MPOAAKH (HHHAHCOBBIX AKTHBOB.

OxHoii u3 GusHec-Mozeneli, KOTOpas NPUBOIMT K OLEHKE M0 CPAaBeUTHBON CTOMMOCTH Uepe3 NPUGhLITbL WK yGbITOK,
ABJIACTCA OM3HEC-MO/eNb, B paMKax KoTopoii Komnanus yrnpasnser prHAHCOBBIMU aKTHBAMH C LEJBIO peau3aLii
JEHEMHHBIX MOTOKOB MOCPEACTBOM NPOAAKH aKTHBOB.

Dunancosoie akmuasl, YUumMblGAeMole N0 AMOPMUIUPOGAHHOL CINOUMOCTIU
DHHAHCOBBIN AKTHB y4HTBIBAETCS 110 aMOPTH3NPOBAHHON CTOMMOCTH, €CITH BBIOMHSIOTCS 064 CIIELYIOLINX YCIOBHSI:
- AKTHB y/IEP)KMBAETCS B paMKax OM3HEC-MOJIEIH, LIEbIO KOTOPOH ABJsETCs yaepiKaHie aKTHBOB JUTA TOJNyYeH s
TNPENLYCMOTPEHHBIX 1OMOBOPOM AEHEKHBIX OTOKOB; U
- JIOrOBOpHbIE YCIOBHS (PMHAHCOBOrO akTHBA OOYCHABIMBAIOT NOJYUEHHE B YKA3aHHbIE IaThl JEHEKHBIX
NIOTOKOB, SABJIOIINXCS WCKIIIOYUTEJBHO IJIATEXaMH B CUET OCHOBHOW CYMMbI 10Jira ¥ TpPOLEHTOB Ha
HETIOralleHHYIO YacTh OCHOBHON CYMMBI 10JITa, :
QHHAHCOBbIE AKTHBBI, OLEHMBAeMble IO aMOPTH3MPOBAHHON CTOMMOCTH, BIOCHEACTBMM OLEHMBAIOTCH C
MCTIONL30BAHHEM MeTola >(PEKTHBHON MPOLEHTHON CTABKM, M K HUM NPUMEHSIOTCS TPpeGOBAaHMA B OTHOLICHUH
obecuenenns. [lpnGeinn wim yObITKN TpU3HAOTCA B cocTaBe MpuOLUTM WM YOBITKA B Ciydae TnpeKpaleHus
NPU3HAaHKA aKTHBa, ero MoAM(MHKALMU WK 0becLeHeHNs,
®uHaHcoBble akTHBbl KoMmauum, yuuTbiBaeMble 110 aMOPTH3MPOBAHHON CTOMMOCTH, BKJIIOYAIOT aKTHBbI MO
onepauusim «O6patroe PETTO» 1 kpaTkocpouHyro 1e6HTOPCKYIO 3a10MKEHHOCTb.

Onepayuu «Obpamnoe PEIIO»

Llennbie Gymaru, npuoGpereHHble B paMKax COMVAIIEHHH O MOKYMKE ¢ 06A3aTebCTBOM obpaTHOH npopaku
(onepaunn «O6patnoe PEIO»), oTpakatoTes B ka4ecTBe akTMBOB 10 ONEPaiisam «O6parHoe PETIO» B oT4yere o
(uHancoBomM monoxenun. PasHuLA Mexy LEHOH MOKYNKM M LeHOH oGpaTHOM mpomaku OTpa)kaeTcsi B COCTaBe
npuGLLIK WK yObITKA, KaK 3T0 packpbiTo B [Ipumeuanun 4.15.

Dunancosere aKnNuesl, oyenusaemvle no Cl7p08€()ﬂ116’01:l cmoumocmu yepes l’l])ll6bl.77b l(.’luy6bll7701\’

duHaHCOBLIE AKTHBBLI, OUEHHMBaEMBLIE T10 CﬂpaBeIUIHBOﬁ CTOMMOCTH Yepes3 ﬂpl’l6blﬂb HIN }’6131'1‘01(, BKJIHOYaKOT
CI)HHaHCOBbIe AKTHBBI, IMpeAHa3Hauye€HHbIE JIs TOPIroBJIiH, (l)l’IHaHCOBbIC AKTHUBBI, KJ'IHCCPIq)HLIl’IpOBaHHble Ino
YCMOTPEHHIO Komnanun NpK1 NepBoHavaibHOM NPHU3HAHWK KaK OLIEHHWBAEMbIE I10 CH})B.BE}.UIHBOFI CTOMMOCTH 4Yepe3
l'lpl'l6blﬂb M y6blTOK, WM Cl')l’lHaHCOBHC AKTHUBbBI, B 00s3aTeIbHOM NOpsAAKE OLEHMBAEMBIE T10 CﬂpaBeﬂﬂlleOﬁ
CTOUMOCTH. (DHUHAHCOBLIE aKTUBBI KﬂaCCHd')HLaly}OTCﬂ KaK MNpe€dHasHa4YCHHbI€ I TOProBJIM, €CIW OHHU
l'lpMO6peTeHbl C LEJIbIO NIPOJ1aXK1 B Gnxaiiinem 6y)1yu1eM. duHaHCOBLIE aKTHUBbI, N€HE)XHBIC ITOTOKH IO KOTOPBLIM HE
SBJSIFOTCSL UCKIIFOUMTENIBHO IUIaTeXaMHM B CYET OCHOBHOM CYMMbl JoJira M IPOLEHTOB, KﬂaCCHq)I/ILalyIOTCﬂ )5
OLECHUBAKOTCS I10 CHpaBeﬂﬂMBOﬁ CTOMMOCTH 4epe3 l'lpI/I6bIHb HITHU y6bITOK HE3aBMCUMO OT Mcnonb3yemoﬁ ousnec -
Mozenu. HecMoTps Ha Kputepuu Ui KnacCHMKALMM IONTOBBIX MHCTPYMEHTOB KaK OLEHMBAEMBIX [10
aMOpTl/BMpOBaHHOﬁ CTOMMOCTH MM 110 CﬂpaBeIU]HBOﬁ CTOMMOCTH 4epes ﬂpOlIHﬁ COBOKyﬂHblf:l aoxon, Tipu
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repBoHavyaJibHOM TpPH3HAHHUHN Komnanust MOxeT 1o COGCTBGHHOM)’ YCMOTPEHHIO K.ﬂaCCH(]')HLalOBaTb AOJIrOBbIC
MHCTPYMEHTbl KaK OUEHHUBAaeMbIE TII0 cnpasenﬂnaoﬁ CTOMMOCTH 4epe3 ﬂpl46le'lb MK y6bITOK_, €CJIN  TaKas
KﬂaCCMCbHKaLIHH YCTPaHACT WM 3HAYUTENIbHO YMEHbLIIAET YYETHOC HECOOTBETCTBUE.
@uHaHCOBbIE akTHBbl KoMnanun naHHoi KaTeropuu BKJINOYAKOT N0JINOBbLIE 6ymaru.

O6ecuenenne GUHAHCOBLIX aKTHBOB, OLIEHUBAEMbIX 110 aMOPTU3HPOBAHHON CTOMMOCTH,

[1o cocTosIHMIO Ha KaKIyl0 OTYETHYIO AaTy KoMMnaHus NpU3HAET OLEHOUHbII pe3eps Mo YObITKH M0 (PMHAHCOBOMY
aKTUBY, OUEHMBAEMOMY 10 aMOPTH3MPOBAHHON CTOMMOCTH, B CyMME, PABHOH O)KUIaeMbIM KPEIUTHLIM YObITKAM 3a
BECb CPOK €ro AeHCTBHS, €CIU KPEIUTHBIH PUCK 110 1aHHOMY (PUHAHCOBOMY MHCTPYMEHTY 3HAYUTEIbHO YBETHYMIICS
C MOMEHTA TePBOHAYANILHOTO MPU3HAHUS.

Ecin no cocTosHMio Ha OTYeTHylO JaTy OTCYTCTBYET 3HAUMTENLHOE YBeJIHUEHHE KPEAMTHOrO pHCKa MO
(pMHAHCOBOMY MHCTPYMEHTY € MOMEHTA IepPBOHAYANLHOTO MPH3HAHKA, KOMIIaH!s NpH3HAET OLEHOUHBIH Pe3epB nox
yOBITKH 110 IAHHOMY (PMHAHCOBOMY MHCTPYMEHTY B CYMME, PaBHONM 12-TH MECSYHBIM KPEOMTHBIM YOBITKAM, 3a
MCKJIIOYEHMEM KPaTKOCPOUHOM 1eOUTOPCKOI 3a10/KEHHOCTH,
Komnanus npusHaer B cocraBe mpuGbLTM WIN YOBITKA OT 0GECUEHEHHs CYMMY OXKHIAEMBIX KPEIUTHBIX YOBITKOB
(M1 MX BOCCTAHOBJIEHHS), HEOOXOAUMYIO JUIs KOPPEKTHPOBKK OLEHOYHOrO pe3epBa Mojl yObITKHM 110 COCTOSHMIO Ha
OTYETHYIO IaTy B COOTBETCTBMH ¢ 6a/IaHCOBOI CTOMMOCTBIO ()MHAHCOBOrO aKTHBA/0053aTeIbCTBA HA OTUETHYIO IaTYy.
I[lo cocrosnuio Ha orTdeTHyro paary KomnaHus npusHaeT B KauyecTBE OLEHOUHOrO pe3epsa NOA YOBITKHM IO
NPHOOPETEHHBIM MM CO3JAHHLIM KPEAMTHO-00ECUEHEHHBIM (PUHAHCOBBLIM AKTMBAM TOJNBKO HAKOMIEHHbIE C
MOMEHTa MepBOHAYAJbHOIO MPU3HAHMA M3MEHEHHA OXXHMIAeMbIX KPEIUTHbIX YOBITKOB 3a BEChb CPOK HAeicTBHs
(b1HAHCOBOrO MHCTPYMEHTA.
Ecnn B npeneuiymem oryeTHoM nepuone KomnaHust oLeHMIa OUEHOUYHBIN Pe3epB 101 YOBITKH M0 (GMHAHCOBOMY
MHCTPYMEHTY B CyMMe, PaBHOH O)KMIA€MbIM KPEAMTHBIM YObITKaM 3a BEChb CPOK, HO 110 COCTOSIHMIO Ha TEKYLILYIO
OTYETHYIO HaTy ONpelenser, YTO 3HAYMTEJbHOE YBETMYEHHME KPEJUTHOrO PUCKA OTCYTCTBYET, TO Ha TEKYLIYIO
oT4eTHYI0 naty KoMnaHus pacCUMTBIBAeT OLEHOYHBIM pe3epB B CYMME, paBHOM 12-MeCSUHBIM 0XMAAEMbIM
KPEAUTHBIM YOBITKAM.
Komnanus npusHaer B kauyectse npuObIIM U1K YOLITKA OT 00ECLEHEHHs CyMMY, HEOOXOIUMYIO JUIs KOPPEKTUPOBKHU
OLIEHOYHOr0 pe3epBa 101 YOBITKM 10 CYMMBbI OXKMJIAEMbIX KPEAHTHBIX YOBITKOB 0 COCTOSHMIO HA OTYETHYIO JIaTy.
Komnanus ouennBaer oxuaaemble KpeanTHble YOBITKH 110 (MHAHCOBOMY MHCTPYMEHTY CrOCOGOM, KOTOpIii
OTpa’kaer:
- HeNpeJB3sTYI0 M B3BELIEHHYIO C YYETOM BEPOSTHOCTH CYMMY, ONPEAENEHHYIO IyTeM OLEHKH Juarna3oHa
BO3MOKHBIX P€3YJbTaTOB;
- BPEMEHHYIO CTOMMOCTb JIEHET; 1
- OOOCHOBAHHYIO WM TIOATBEPIKJAEMYIO HH(OPMALMIO O MPOUUIBIX COOBITHAX, TEKYLIMX YCIOBHAX, U
MPOTrHO3HPYEMBIX OYIyIIMX 3KOHOMHYECKHMX YCIOBHSX, AOCTYMHYIO Ha OTYETHYIO 1aTy 6e3 4pe3MepHbIX
3aTpaT ¥ yCUIIHiA.
MakcumasbHblii epuos, paccMaTpUBaeMblii MPH OLEHKE 0'KMAAEMBIX KPEAUTHBIX YOBITKOB - 9TO MaKCHMAalbHblii
NepHOJL MO A0roBopy (€ y4eTOM OMNUMOHOB Ha MpOUIEHHE), Ha MPOTSHKEHHH KOTOPOro KoMmaHus MomBepikeHo
KPEAUTHOMY PHCKY.
[lo puHaHCOBBLIM MHCTPYMEHTAM, BKIIOHAIOLINM KaK 3a€M, Tak i HEUCTIONb30BAHHBIHA KOMITIOHEHT 0643aTeNnbeTBa 110
NpeIOCTaBJIEHHUIO 3aiiMOB, NPELYCMOTPEHHAs JI0rOBOPOM BOSMOXKHOCTH KoMIaHuy TpeGoBaTh noraiieHus 3aiiMa u
aHHYIMPOBATb HEHCIIONIb30BAHHBIA KOMIOHEHT 00s3aTeNbCcTBA 0 NPELOCTABICHUIO 3aliMOB HE OrpaHHYMBAET
nojBep>KeHHOCTh Komnanuu pucKy KpemuTHbIX yObITKOB. [0 TakuM (hMHAHCOBBIM MHCTpyMeHTaM Kommanus
OLIeHMBAET KpeAUTHbIE YOBITKM 3a BECH NIEPUOJ MOJABEPIKEHHOCTH KPEAUTHOMY PUCKY, U OXKUAAEMbIE KPEIUTHbIE
YOBITKH He OyLyT yMEHbIIATHLCA B pe3ynbTaTe JeaTeibHOCTH KOMNaHuu mo ynpaejieHHio KpeaMTHBIMH PHCKaMH,
Jae eclii TaKoM Neproa NPEBOCXOJUT MAKCUMabHbIIH MEPUOJ 1O IOTOBOPY.
Hist nOCTHIKEHMST LeNn MPU3HAHUS OXKMIAEMBIX KPEIUTHBIX YOBLITKOR 32 BECh CPOK, 06YCIIORIEHHBIX 3HAYUTEIbHBIM
YBEIIMUEHUEM KPEJIMTHOr0 pHUCKa € MOMEHTa MEPBOHAYAJbHOrO MNPU3HAHUS, MOXET TMOHAZOOUTHLCS OLEHKA
3HAYMTENBHOrO YBEJIMYEHMS KPEOUTHOIO PHMCKA Ha TPYINIOBOH OCHOBE, HANpUMEp, MOCPEACTBOM aHajM3a
uHpOpMaLmK, yKasblBaloulell Ha 3HAUMTENbHOE YBENMYEHHE KPEAWTHOrO pHCKA MO TpyNne WM NOArpymme
(puHaHCOBBIX MHCTPYMEHTOB. DTO rapaHTHpyeT A0CTIKeHHe KomMnanueli Lean NpusHaHus OKHIAeMbIX KPEIMTHBIX
YOBITKOB 32 BECb CPOK B Clly4ae 3HaYMTEIbHOTO YBEIMYEHHS KPEAUTHOTO PHCKA, AaXKe €Cli MOATBEPIKIEHHUE TAKOTO
3HAYUTEJILHOTO YBEJIIMYEHHs KPEAMTHOIO pPUCKa Ha YPOBHE OT/EJILHOrO MHCTPYMEHTA ellie HEAOCTYITHO.
Pacuer AMCKOHTMPOBaHHOM CTOMMOCTH OXHMIA€MbIX AEHEXHBIX MOTOKOB OOecreueHHoro (pMHAHCOBOrO AKTHBA
BKJIIOYAET JICHEXKHbIE TOTOKH, KOTOPble MOTYT BO3HMKHYTh B Pe3yjbTaTe BCTYIUIEHHS! KpeauTopa BO BllajieHHE
UMYLIECTBOM JIOJDKHMKA, 33 BBIYETOM 3aTpaT Ha MOJYyYEHHME M Npojaxy obecreueHMs, HE3AaBUCUMO OT CTENEeHU
BEPOATHOCTH BCTYIJIEHUs KPEMTOPA BO BJlaJIecHHEe MMYILIECTBOM [0JKHUKA.
Ecnn B mocnenyromem nepuone cymma yObITKa OT OOECLEHEHHMSI CHMIKAETCS, M 3TO CHIKEHHME MOXET ObITh
00BEKTUBHO OTHECEHO K COOBITHIO, HACTYNMBIIEMY I10CHe TPU3HAHMS O0eCUEHeH s (KaK, HalpuMep, NOBhIIEHHe
KPeIMTHOrO peiThHra 1e6uTOopa), paHee OTpaxKEHHbIH YObITOK OT 06ECLEHEHHs BOCCTAHABIMBAETCS TOCPEACTBOM
KOPPEKTUPOBKM CO3JaHHOr0 pe3epra uepes NpuOblIn U YOBITKH.
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AKTHBBI, NOTalIEHNE KOTOPbIX HEBO3MOXKHO, 1 B OTHOLIEHHH KOTOPBIX 3aBEPLUEHbI BCE HEOOXOMMMBIE TIPOLIEYPbI ¢
LeJIbIO TIONHOTO MITH YaCTHYHOrO BO3MELLEHUS U ONpesiesieHa OKOHYaTeNbHas cCyMMa YObITKaA, CITMCBIBAIOTCA 3a CUET
peseppa noxa obecueHerue. Ilocnenyromee BOCCTaHOBNEHNE paHEe CIIUCAHHBIX CYMM OTHOCUTCS HA CYET NOTEephb OT
obeclieHeH sl B IPUOBLIAX 1 YOBITKAX.

Jlns oueHKM OXHAAeMbIX KPeIUTHBIX YOLITKOB MO KpaTKOCPOuHON aeGuTOpckoll 3amoimkeHHocTH Kommauus
MCTIONL3YET YNPOLIEHHBIH MOAXO0A HA OCHOBE MATPULILI PE3EPBOB, NMO3BONSIONINIT HAUKMCIIEHHE OLEHOYHOTO pe3epBa
Moz yORITKH 3a BECh CPOK A0roBopa. MaTpuiia pe3epBoB pacCuMThIBACTCS HA OCHOBAHMHM MCTOPMUECKOTO OIlbITa
KPEAUTHBIX YOBITKOB C Y4ETOM MPOrHO3HBIX MAKPOIKOHOMMUECKHX OLEHOK H OGHOBJISETCS HA KAXylo OTUETHYIO
nary. Toproeas neGuTOpCKas 3a10KeHHOCTL MOJEIEHa HA KATErOpHH B 3aBMCHMOCTH OT JIHEH MPOCPOUKH, M Ha
OCHOBE MCTOPUYECKOrO aHanmsa Ko>3puuuentoB nedonToB ONpEAeNsSIOTCS YPOBHH OKMIAAEMBIX KPEANTHBIX
YOBITKOB. VI3MeHeH1s OLEHOYHOr0 pe3epBa Nojl YObITKH OTPaKaloTes B COCTABE OTUETa O PUGHUIM Ui yGbITKe.

Qunarcosvie 0bs3amenscmea
Komnanus knaccuduunpyer ceon punancoBble o0s3atenbeTa, Haxonduuecs B chepe neiicteus MCDO (IFRS) 9,
Clielyrounm 0opasom:

- (uHaHCcOBbIe 003aTENLCTBA, OLIGHMBAEMbIE 110 CIIPABEANUBOI CTOUMOCTH Yepe3 NPUBbLIL W YOBITOK;

- (uHaHcOBEIe 00s3aTeNbLCTBA, OLEHUBAEMbBIE 10 AMOPTH3MPOBAHHOI CTOMMOCTH;
Bee punancoebie obs3arensetea neppoHauanbHO MPU3HAIOTCS 110 CIPABETMEOI CTOMMOCTH, 3a BBIUETOM (B Clydae
KpEeIUTOB, 3aiMOB 1 KPEAUTOPCKON 3a[0JIKEHHOCTH) HEMOCPEACTBEHHO OTHOCAWIMXCS K HMM 3aTpaT MO CleJIKe.
dunancosble 00s3aTebCTBa KOMIaHii BKIIOYAIOT KPATKOCPOUHYIO KPEIHTOPCKYIO 3a10/KEHHOCTb.

Kpamrocpounas — kpedumopcekas — 3adonsicennocms  10CAe  TEPBOHAYANBLHOTO MPU3HAHMA  YUMTBIBAETCS  T10
aMOPTH3MPOBAHHOM CTOMMOCTH C HCTIOB30BAHHEM MeToa 3(h(GEKTHBHON CTABKK NMPOLEHTA.

Jloxozibl M pacXoibl MPU3HAIOTCA B MPUOBLIAX MM yObITKAX Mepuoia TOTAA, KOTAA MPEKpallaeTcss NpHU3HAHME
KPEeAMTOPCKOM 3a10JDKEHHOCTH MM NPU3HAeTCs ee obecLieHe e, a TakKe B MPOLECCe aMOPTH3aLIMH.

Onepayuu «PEIIO» otpakaroTes B yuere Kak onepauun GpuHaHcupoanus. GMHAHCOBbIC AKTUBLI, MPOJAHHBIE 110
norosopam «PEITO», npopomkaior oTpaxarsest B pHHAHCOBON OTYETHOCTH, a MONYUEHHbIE CPECTBA PH3HAIOTCA B
KkauecTBe 00s3aTeNbCTB. PasHuUA MexXIy LeHON mpogaky M LeHOW OGpaTHOM MOKYNKM OTpakaeTcsi B COCTABE
NpuOBLIM UM YOBITKA, KAK 3TO packpbiTo B [Ipumeuannu 4.15.

Ipexpawyenue npusnanus punancosuix axmusos u 0633amenseme
Dunancoewlil akmue MPeKpallaeT yUUTLIBATLCS B OTUETE O (uHaHCOBOM MosokeHnn KoMnanuu, eciu;

- CpPOK JENCTBUS MMPaB HA MONYy4YEHHE JEHENKHBIX TOTOKOB OT AKTUBA HUCTEK;

- Komnanua coxpanser 3a coGol NpaBo monydaTh JCHEKHbIE TMOTOKH OT aKTHBa, HO IpuHsIa Ha cebs
o0s3aTenbCTBa NepeaTh X MOTHOCTBIO 6€3 CyLIEeCTBEHHOI 3aJIepXKKH TPETbeil CTopoHe;

- Komnanusa nepenana cBoM npaBa Ha MOJyYeHHE NEHEKHLIX MOTOKOB OT aKTHBA W JIMGO nepezjana Bce
CYLUECTBEHHBIE PUCKM W BO3HArpaxJIeHUs1 OT akTuBa, J1b0 He mepenana, HO M He coxpaHmia 3a coboil Bce
CYWECTBEHHBIE PUCKM ¥ BO3HATPaXKACHMsI OT aKTHBa, HO Tepe/asla KOHTPOJIb Hajl 3THM aKTHBOM,

lpusnanue gunancosozo obsszamenscmea npekpalaeTcs, € 063aTeNbCTBO rnoraeHo, aHHyJIMPOBaHO, MU CPOK
€ro JeMcTBUs UCTEK.

Ecin nmetoeecst prHaHCOBOE 0643aTENBCTBO 3aMEHSIETCS APYTHM 0053aTeNIbCTBOM IEPE]l TEM JKe KPEAUTOPOM, Ha
CYLLECTBEHHO OTIMYAIOLIMXCA YCIOBUSIX, MM €CJIM YCJIOBMS MMEIOIIErocst 00s13aTeNbCTBa 3HAYMTEIbHO U3MEHEHbI,
Takas 3aMCHa MJIM M3MEHEHMS YYWTBIBAIOTCS KaK MNpeKpalleHue MpU3HaHUS MepBOHAYaNbHOrO 00sS3aTeNbeTBa H
Hayallo NpU3HAHKUA HOBOTrO 00s3aTeNbCTBA, a pasHULA B MX OaqaHCOBOW CTOMMOCTH NPU3HAETCA B NPUOLIIAX M
yOBITKaxX nepuona.

4.3. JleHeskHbIe cpeacTBA U X IKBHBAJIEHTbI

]_ICHC)KHble CpEeACTBA M MX DSKBMBAJIEHTbl BKJIKOYAIOT JEHEXHbIE CpeacTea B 6aHK£lX, B Kacce, Ierno3uTel 10
BOCTPC6OB3HH§I HWIW CO CPOKOM TIIOralieHuss MeHee TpEX MECIALEB, a Takxe Japyrue KpaTKOCpO4YHkIE
BbICOKOJIMKBHIHBIE MHBECTULIMHK C NTEPBOHAYAJIbHBIM CPOKOM TI10rali€Hust MEHEE TPEX MECsLEB

ﬂeno31m>1 C IIEpBOHAYaJIbHBIM CPOKOM roraliueHus 6onee 3 MECSILEB, KOTOPbIC KomMnanus Moxker oT03Bath B j11060€
BpEMs1, COXpaHsIsA NMPHU 3TOM MPABO Ha MOJIyYeHUE NMPaKTHYECCKH BCei CYMMBbI paHE€ HAYMUCJICHHBIX MTPOLEHTOB, TAKXKE
MMPU3HAKOTCA KoMnaHnueii B kauecTBe 5KBHMBAJIEHTOB JACHEKHBIX CPEIACTB, ITIOCKOJBKY TaKHWE JEIO3UThI JIErKO
KOHBEPTUPYEMBIX B OIPEIACIICHHbIE CYMMbl OE€HEKHBLIX CpEACTB C HE3HAYUTEJIbHbIM PHCKOM W3MEHEHHS MX
cTouMmocT. Yacrte JEro3uTa, OTHOCALIAsCs K MHHUMAaJIbHO HBO6XOHHMOM)/ OCTaTKy, HE COOTBETCTBYET
ONpelesIEHNIO SKBHBAJICHTOB J€HEKHBIX CPENCTB U paccMaTpruBarOTCs]d KaKk HHBECTHLIMH.

HCHC)I(HI;I(‘) cpeacTBa M MX 5KBHUBAJIEHTHI, HCIIOJIb30BaAHHUE KOTOPBIX OrpaHUYCHO, a TaKXKE BKIalbl, pasMELIEHHbIC Ha
CpOK Gonee TpEX MeECsALEB, KOTOPLIC KoMmnaHuss He MoxeT WM He [UIaHUPYET OTO3BaTh B moboe BpEMH,




.y

~n

oy

-

AQ «SQIF CAPITAL» B 5
HPUMEYAHI K @HTHAHCOBOIT OTHETHOCTH 3A I'OJL, SAKOHUYMBHITHCS 31 JIEKABPST 2023 1. (THIC. TEHIE)

paccMaTpruBarOTCAd KaKk MHHBECTHLMKU M OCNATCSA Ha KPaTKOCPOYHLIE (CpOKOM no 12 MCCHLICB) 1 J10JITOCPOYHBIE.

4.4. ABaucbl BbIAAHHBIE

ABaHCbl MOCTaBIIMKAM OTpaXaroTcs B (PMHAHCOBOHM OTYETHOCTH MO MEPBOHAYAILHOW CTOMMOCTH 3a BBIYETOM
peseppa noxn obecleHenre. ABaHChl KiaccnPULUMPYIOTCS Kak JONTOCPOUHbIE, €CIH OXKMAAEMBII CPOK MOMydEeHHUs
TOBApOB MJIM YCIYT, OTHOCALUMXCS K HUM, MPEBBILIAET OAMH IO, MIIM €CJIM aBAHChl OTHOCATCS K aKTUBAM, KOTOpbIE
OyIyT OTpaxKeHbl B y4eTe Kak JA0JNTOCPOYHbIE MPH ePBOHAYATLHOM MPH3HAHMM,

4.5.  OcHoBHbIE cpeAcTBA

OcHoBHbIE cpencrtsa Ha MOMEHT IOCTYIUJICHHST OTpakaroTcsl 1o nepBOHaqaanoﬁ CTOMMOCTM M B JajibHeillem
YUHUTBIBAKOTCSA I10 l']epBOHa‘{aﬂbHOI"i CTOMMOCTH 3a BBIYCTOM HAKOIJICHHOIO M3HOCA M HAKOIJIECHHBLIX y6blTKOB oT
O6CCLICHCHH$I. M3Hoc obbexra HaurHaeTcs TOrJa, Koruga OH CTAHOBUTCS OOCTYIEH AJIS UCIIOJB30BaAHMSL.
AMO})TMBaLll’Iﬂ pacCUnTbIBACTCs l'lpflMOJ'll'lHCFlelM METOIAOM B T€UEHHME CIECAYIOLMX OLUECHOUYHBLIX CPOKOB IT0JIE3HOIO
UCIOJIL30BAHMS AKTUBOB:

Cpox cnyoucoul, nem
[Ipoune ocHOBHBIE CcpenCcTBA 2-10

JIMKBUAauMoOHHAs CTOMMOCTD, CPOKH II0OJIE3HOr0 HMCIIOJb30BAaHMA M METOIObl HAYMCIEHMS H3HOCA AaKTHBOB
AHATTM3HUPYIOTCA B KOHUE Ka)XI0ro OTYETHOIO rojla ¥ KOPPEKTHPYIOTCS 1O Mepe HEOOXOIMMOCTH.

4.6. HemaTepuanbHble aKTHBbI

HemaTepnaanble aKTHUBbl Ha MOMEHT TMOCTYIUICHMA OTpaXkaroTcs 0 nepBOHaqaanoﬁ croumoctu. Ilocne
NEpBOHAYAILHOT'O NMPU3HAHMA HEMaTEepHabHblC AaKTUBbI YMMTBLIBAKOTCS 10 nepBOHaqaanoﬁ CTOMMOCTH 3a BLIYETOM
HaKOIJEHHOM aMOpPTHU3allMi M1 HAKOIJICHHbIX y6bITKOB oT obecueHeHus.

HeMaTepnaanble AKTHBBI C OrPaHMYEHHBIM CPOKOM I10JIE3HOI0 MCIOJIBb30BAHM aMOPTU3UPYIOTCS B TEUEHUE 3TOr0
CpoKa M OLCHMBAKOTCA C TOYKM 3PEHUS O6CCLLCHCHHH, €CJIn  HMMEIOTCA  IIPHU3HAKHU obecUueHeHUsT TaHHOr O
HEeMaTepruajbHOIO aKTHBa.

AMOpTHBaU.HH Ha4yMCJIAIETCs HA OCHOBE pPaBHOMEPHOIO (ﬂpﬂMOJ‘lMHCﬁHOFO) METOHda CIHCaHMsAd CTOMMOCTHM Ha
NPOTSUKEHUM  OLECHEHHOro CpoKa I10JIE3HOr0  HMCIOJb30BaHUsS aKTHUBOB. CpOK [MOJIE3BHOroO  MCIIOJIL30BaHMs
HEMAaTEPHAJIbHBLIX aKTHBOB KomnaHuu oueH1BaeTcs B pasMepe 3-10 ner.

CpOK MOJIE3HOr0 UCIOJIb30BaAHMS, METOL aMOPTHU3aLlMK U TMKBUAAUMOHHAS CTOMMOCTD 1711 HEMaTepHUaabHOro akTuBa
C OrpaHM4Y€HHBLIM CPOKOM I10JI€3HOI'O HCIIONIBL30BAHNA AHAJIM3UPYETCs, U TNPHU HEO0OX0IMMOCTH nepecMaTpuBaroTCs
KOMHaHHCﬁ, KaK MUHHMYM, B KOHLIE€ KaXX/10I'0 OTYETHOr0 roja.

4.7. Ob6ecueHenne He(pUHAHCOBBLIX AKTUBOB

Ha xaxnyio ordernyio nary Kommauus OLEHHMBAeT, CyLIECTBYIOT JIM Kakue-NM6O TNPU3HAKM BOMOMKHOIO
00€eCleHEHNs aKTHBA, MyTeM MPOBEPKH HAJMYMs NMPU3HAKOBR 06ecleHeHns GaNaHCcoBOl CTOMMOCTH akTHBOB. Eciu
TaKhe NPU3HAKKM CyILIECTBYIOT, KoMnaHMs OLEeHMBAaeT BO3MELIAEMYIO CTOMMOCTb 8KTMBOB M CPaBHHMBAET C €ro
GanaHcoBoi crouMocThio. Bosmellaemas cymma akTHBa NpeiCTaBiseT coGOH HaMGONBUIYIO BETMUMHY M3
CrpaBeUIMBOM CTOMMOCTH aKTUBA MM FeHEpUPYIOLIel eJMHMLbI 3a BHIYETOM 3aTpaT Ha MPOJAXKy MM CTOMMOCTH
MCIIOJIB30BAHNMA, W ONMPEAENACTCS IS OTAENBHOTO aKTHBA 3a HCKIIOYEHHEM CIydaeB, KOTja akTHUB He TeHepUpyeT
NPUTOKOB JEHEXHBIX CPENCTB, KOTOPbI€ B 3HAUYMTENBHOH Mepe He3aBHCHMBI OT MPUTOKOB ACHEXHBIX CPECTB,
reHepupyembiX ApyrumMu akrusamu unu Komnanusmu axrueor. Ecnu GanaHcoBas CTOMMOCTb aKTMBA MPEBLIIAET
BO3MCLIAEMYIO CYMMY, TO aKTMB paccMaTpuBaercsl Kak OOecUEHEHHBIi M CTOMMOCTb €ro yMeHbIIaeTcs n0
BO3MeLLAeMOii CyMMBbL. Y OBITOK OT 00€CLIeHEH s PH 3TOM OTHOCHTCS HA PACXO/BI B COCTABE OTYETA O NPUOBLIM M1
YOBITKE 1 IPOYEM COBOKYIHOM JIOXOMIE MM B NPOUMii COBOKYTHBIN JOX O (115l IEPEOLIeHEHHBIX AKTHBOB B IIpeJiesiax
pe3epBa nepeoueHKn).

4.8. Apenaa

B MoMeHT 3akioueHus Joroeopa Komnanus OLE€HMBACT, SABJACTCA JM HOrOBOP B LEJIOM WM €ro OTAElbHbIE
KOMIIOHEHTBl JOroBOpOM apeHIbl. ,HOFOBOp B IEJIOM MM €ro OTHAEIBbHBIE KOMIIOHEHTLI SBJIAIOTCSA AOrOBOPOM
APCHARBI, €CJIM 0 3TOMY IOroBOpPY MNepeaaeTcs MpaBO KOHTPOJIMPOBATH HMCIIOIb30BaHHUE HHCHTH(i)HU.HpOBaHHOFO
aKTHBa B TE€YEHME ONPELCJICHHOro nepuojaa B obMeH Ha Bo3melneHne. KoMmmaHus [PHUMEHAET €IMHBIA TOAX0Md K
NPHU3HAHUIO K OLICHKE BCEX BUAOB apeH/ibl, 38 MCKIIIOUEHUEM KpaTKOCpO‘lHOﬁ apeHzibl 1 apC€HAbl aKTUBOB C HU3KOM
CTOMMOCTBIO.

Kpal??I\”OCPOL{I'ICl}'I ClpC’II()Cl u Cl/)eHC)d AKMUBOE C HUZKOU CINOUMOCITBIO
Komnanus [NPUMEHAET O0CBOOOXIEHHE OT NpHU3HaHKWsg B OTHOUICHHUH KpaTKOCpO'-lHOﬁ apeHabpl K CBOMM
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KPaTKOCPOYHBIM JIOrOBOPaM apeHibl (T. €. K JOrOBOpaM, IO KOTOPbIM Ha 1aTy Hauala apeHibl CPOK apeHbl
cocrapiiseT He Gonee 12 MecALEr 1 KOTOpbIe He colepIKaT ONLIOHA Ha MOKYMNKY 6a30B0oro akTiea). KoMnaHus Taike
MPUMEHAET 0CBOOOXKIEHHE OT NPU3HAHMS B OTHOLIEHWMM ApeHIbl AKTHBOB C HM3KOH CTOMMOCTLIO K JIOrOBOpam
apeHibl, CTOUMOCTb KOTOPOIO CYMTAETCS HU3KOH. APEHIHbIE TIAaTeXH N0 KpaTKOCPOUHON apeH/ie U apeH e aKTHBOB
C HU3KOM CTOMMOCTBIO MPU3HAIOTCS B KAYECTBE PACXO/O0B JIMHEHHBIM METOIOM Ha MPOTSHKEHMU CPOKA apEH/Ibl.

4.9. BosnarpaxaeHusi paboTHHKaM

Bo3Harpa>1<uex-me pa6OTHHKﬂM COCTOMUT M3 3apa60THoﬁ TJ1aThl, JOTIONIHUTENBLHON OIUIaThl B BUJE HpeMMﬁ 1 Apyrux
BBIIUIAT CTUMYJTMPYIOLIETO XapaKTepa.

[Ipn onpenenennn BenuyuHbl 06S3aTENbCTBA B OTHOLIEHHH KPaTKOCPOUHbIX BO3HArpaXkAeHull paboTHHKaM
JMCKOHTUPOBAHIE HE IPUMEHSACTCA, M COOTBETCTBYIOLINE PACXO/Ibl PU3HAKOTCA 110 MEPE BBIMONHEHMS paGOTHHKAM M
CBOMX TPYAOBBIX 00s13aHHOCTEH.

4.10. O6si3aTenbcTBa 10O NEHCHOHHOMY oﬁecneqenmo, COUMAJIBHOMY HAJIOry M COUMAJIBHBIM ILIaTEXaM

Komnanns BbinnayneaeT coumanbHeiii Hasor B Gtowker PecryGnuku KaszaxcraH M yCTaHOBJIEHHbIE 3aKOHOM
obs3aTenbHble COLMANbHbIE OTUNCIEHNs B [ocynapeTBeHHblii oI counanbHoro ctpaxopanus. COBOKYIHAS CTABKA
COLMAJILHOr0 HaJlora M COLMAJIbHBIX OTYHUCIEHHI cocTapseT 9.5% ot obaaraeMbIX 10X0J0B paGOTHHKOB.
Komnauns rakke mponsBoaut oTumcieHns Ha 00A3aTelbHOE COLMANLHOE MEIMLMHCKOE CTpaxoBaHue B (hOHI
00s13aTeNbHONO MENMIIMHCKOrO CTPAaXoBaHist B pasmepe 3% 0T 06/1araeMelX 10X0I0B PaGOTHUKOB.

Komnanuns ynepxusaer 2% or 3apaGoTHOI miaThl CBOMX paGOTHMKOB B KA4eCTBE B3HOCOB HA 0BS3aTeNbHOE
MEIMUMHCKOE — cTpaxoBaHue B DOHA 0043aTENLHOrO MEIHMUMHCKONO CTPAaXOBAHMA, KOTOPbIE COMNIACHO
3aKOHOIATEIILCTBY ABJIAIOTCS 00513aTe/ILCTBOM PabOTHHKOB,

Komnanus raike ynepxkusaer 10% ot 3apaGoTHON miaThl cBOMX paGOTHHKOB B KauecTBe OTYMCeHni B EMHbIN
HAKOMMTENbHBIH  MEHCHOHHBIA  ona.  CornacHo 3aKOHOATENLCTBY TEHCHOHHBIE OTYHCIEHHS  SIBJISIOTCS
00s3aTenbCTBOM pabOTHUKOB, M KomnaHus He UMeET HM TeKylero, HH GYNyHIEro 0Gf3aTelbeTBa MO BLIIIATAM
paboTHMKAM T10CIE HX BbIXO/Ja Ha TIEHCHIO.

4.11. AxuuoHepHbIii KanuTa

OGbIKHOBEHHBIE AKLIMK KINACCHPHLUPYIOTCS B KATErOPMIO KaIUTala.
JMBHACH B! OTPAXkKaIOTCs KAk 00A3aTeNbCTBO M BHIMUTAIOTCA W3 BEMMYMHBI KAIUTaNa, eCii TONLKO OHM OObABIICHb]
J10 WM Ha OTYETHYIO JaTY.

4.12. IMopoXxoaHbIii HamOr

Texyujuii nanoe

Hanoroeie akTiBbl 1 0Gs3aTeNbCTBA M0 TEKyLIEMY HANOTY 3a TeKYIIHe U MPebIyLie NepHOibl OLEHHBAIOTCS 110
CYMME, MPEnonaraeMoil K BO3MEILEHIIO OT HAJOrOBBIX OPraHOB MM K YIUlaTe HaJOroBbIM opraHam. Hajorosbie
CTaBKH 1 HAJIOTOBOE 3aKOHONATENbCTBO, MPMMEHSEMbIE I pacyeTa JaHHOM CyMMbl, - 3TO CTAaBKH M 3aKOHBI,
NPUHATBIE MM (AKTHUECKN NPUHATBIE HA OTYETHYIO JIATY.

Omnooicennviii Hanoe

OTNOKEHHBI HANOr MPU3HAETCS HA OTYETHYIO 1aTy M0 BCEM BPEMEHHBIM PasHMLIAM MeXJy Hajoroobnaaraemoit
0asoii akTHBOB 1 00A3aTeNbCTB M MX GANaHCOBOH CTOMMOCTBIO B LENAX (PMHAHCOBOI OTYETHOCTH. OTIOXKEHHOE
HaJIoroBoe 00A3aTENLCTBO MPU3HACTCA MO BCEM HANOrooGnaraeMbiM BpeMeHHBIM Pa3HHLAM, KpOMeE CIIeIyIoIUX
CllyyaeB:

- KOrJa OTIOKEHHOE HaIoroBoe 00S3aTeNbCTBO BO3HMKACT B Pe3yNbTaTe MEPBOHAYANBLHOIO MPH3HAHUS
TyaBwiIa, MO0 akTHBa MM 00A3aTeNbCTBA MO CeKe, KOTOpas He fABIieTcs ofbeIMHeHHeM Gu3Heca, W
KOTOpas Ha MOMEHT €€ COBEPLIEHMS HE BIIMAET HU HA OyXranTepckyio NpuOblib, HU HA HANOrooGraraeMyio
npUOkITE UM YOBITOK;

- B OTHOLICHMH HANOrOOOJAaraeMbIX BPEMEHHBIX pAa3HML, CBA3AHHLIX C WHBECTHLUSAMM B JIOYEPHHE W
ACCOLMUPOBAHHDBIC KOMIMAHMHM, €CIIM MaTePUHCKAs KOMMAaHMA MOXET KOHTPOJIMPOBATH pacrpeleleHne BO
BPEMEHH BOCCTAHOBJICHWE BPEMEHHOI pPa3HMLLI M CYUIECTBYET 3HAYUTEIbHAs BEPOATHOCTH TOTO, YTO
BpPeMEHHas pasHuLa He OyaeT Bo3BpalueHa B 0603pUMOM Gy ayleM.

- OmnokeHHble HANOrOBBIC aKTHBBI MPU3HAIOTCS 1O BCEM  BBIYMTAEMBIM BPEMEHHBIM  pa3HULAM,
HEHCIIO0JIL30BAHHBIM HAJIOTOBBIM JIbrOTaM M HEMCIOJb30BAHHBLIM HAJIO'OBBIM YOLITKAM, B TOll CTENeHH, B
KOTOPOH CYIIECTBYET 3Ha4MTeNbHAs BEPOATHOCTH TOrO, YTO BPEMEHHAA pasHHLA OyJeT BOCCTAHOBJEHA B
obo3pumom Gyayiem 1 OyeT nojyuena Hanoroobnaraemas npUGLLIbL, TPOTHB KOTOPOI MOTYT GBITh 3aUTeHbI
BBIYHTAEMBIE BPEMEHHbIE Pa3HULbI, HEMCIIONL30BAHHbIE HAJIOTOBLIE JILIOTBI M HEUCIIONB30BAHHbIE HAJIONOBBIE
YOBITKM, KPOME CIIEAYIOLIMX CITY4aeR:

- KOIZla OTJIOKCHHbIE HAJIOrOBbIE aKTHBbI, OTHOCALIMECS K BbIUNTAEMBIM BPEMEHHLIM Pa3HMLAM, BO3HUKAIOT B
pesynbTaTe NEepBOHAYANLHOrO NPU3HAHM aKTHBA MIM 00s3aTeNbCTBA 10 CHAEJKE, KOTOpas He SABJSeTCs
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obbenuHenneM 6M3Heca, 1 KOTOpasi Ha MOMEHT ee COBEPLIEHHS He BIIMIET HH Ha OYXTaiTepeKyto Npubblib, HU
Ha HanoroobnaraeMyto npubblIb WM YOBITOK;

- B OTHOIIECHMM BEIYUTAEMBIX BPEMEHHBIX PA3HHLL, CBA3aHHBIX ¢ MHBECTULMSAMU B IOUEPHIE ¥ aCCOUMUPOBAHHLIE
KOMIMaHHH, OTJOXKEHHbIE HAlOroBble AKTWUBBI MPU3HAIOTCS TOJABKO B TOM CTENEHH, B KOTOPOHl ecThb
3HAUMTENbHAsT BEPOSTHOCTb TOrO, YTO BPEMEHHbIE Pa3HULbl OYAYT yMeHbLIEHbl B 0003pUMOM OYIYILEM, M
Oyner mosnyyeHa wajoroobnaraemasi npuGbllb, MPOTUE KOTOPOH MOIYT OBITH HCMOJNBL30BAHBI BPEMEHHbIE
pazHMLBI.

banancoBas CTOMMOCTb OTJIOKEHHOTO HAJIOrOBOrO aKTHBA TEPECMATPHBAETCS HA KAXAYI0 OTYETHYIO NATY N
CHIJKAETCA, €CIM BEPOATHOCTH TOrO, 4TO OYIET MojyueHa 10cTaToO4Has HajorooGnaraemas npuGblib, KOTOpas
TNO3BOJIMT MCIIONB30BAaTh BCE WM YacTh OTIOXKEHHBIX HANOrOBbIX AKTHBOB, Maja. HenpusHaHHbIE OTIOXKEHHbIE
HAJIOrOBbIC AKTHMBbI NEPECMATPUBAIOTCS HA KaXIyl0 OTYETHYKO HATY M MPMU3HAIOTCA B TOW CTENeHH, B KOTOPOIi
TNOSABNIACTCs 3HAYUTEIbHAS BEPOATHOCTL TOrO, YTO Oyadyllas Hanoroobnaraemas npuObUIb NO3BOIMT KCMOIb30BATh
OTJIO)KEHHbIE HANIOTOBbIE AKTHUBDI,

OTnoKeHHble HANOrOBblE aKTMBLI M 00S3aTENbCTBA OLEHMBAIOTCS [0 HANOrOBBLIM CTABKAM, KOTOphIE, Kak
npenrnonaraercs, OymyT TPUMEHSTHCS B OTYETHOM IOy, KOIJIA aKTUB OyHeT peajn3oBaH, a o0s3aTenbCcTBO
NoraitieHo, Ha OCHOBE HAJIOMOBbIX CTABOK (M HANOTOBOTO 3aKOHOJATENLCTRA), KOTOPbIE M0 COCTOSHMIO HA OTYETHYIO
naty Obli BBEIEHBI B NeficTBIEe MmN (haKTHUECKH BBEIEHLI B AeiicTBIE,

Texymnit 1 OTI0OKEHHDbIN HANOMU, MOANEKUT MPUIHAHMIO BHE TPUOBLUIM WK YOBITKA, € HANOr OTHOCHUTCS K
CTaThsIM, KOTOpbl€ MPHM3HAHbI BHE NpuObIM Mnu yobiTKa. COOTBETCTBEHHO, TEKYLIMH M OTJIOXKEHHBIM Hajor,
OTHOCSILMECS K CTaTbAM, KOTOpPbl€ NPU3HAHbI:

- B IIpOYeM COBOKYMHOM JIOXOJ€, NOANEXAT IPUIHAHUIO B [IPOYEM COBOKYMHOM JOXOJE;

- HeMoCPeACTBEHHO B COOCTBEHHOM KaIlMTaljle, MOANEKAT NPU3HAHUIO HENOCPENCTBEHHO B COGCTBEHHOM
Karnurajie.

OT0KeHHbIe HANOrOBbIE aKTHBBI M 0053aTe/bCTBA 3a4MThIBAIOTCS APYT MPOTHUB JAPYra, eClii MMEETCs opHIMIecKH
3aKperyieHHoe NMpaBo 3ayeTa TeKyLIMX HaJIOrOBBLIX aKTMBOB M 00S3aTENILCTB, U OTJOKEHHbIE HAJIOTH OTHOCITCA K
OJIHOM M TOM K€ KOMIIaHMHU-HAIOrONIATENbIIMKY W HaJIOrOBOMY OpraHy.

4.13. KoMHCCHOHHBbIE A0XO0bI

Komuccnonneie noxonel orpaxkaiorcst toraa, koraa Komnanuss BBINONHAET CBOM OOS3aHHOCTH K HCIIONHEHMIO,
OOBIYHO TOCIE BBIMONHEHNS COOTBETCTBYIOMIEH onepaiun. KOMHUCCHOHHBIE 10XO/Ibl NIPU3HAIOTCA B ONpeIeNeHHbI
MOMEHT BPEMEHH, a He B TeueHue nepuoia. CyMMa KOMHMCCHOHHBIX JOXOJOB, MOAYYEHHBIX WM TMOMTEKALINX
NOJIYYEHMIO, NpelCTaBIIseT COO0i LeHy CAeNKM s YCIyT, HACHTHPUUHPOBAHHBIX KaK OTAMYMMbIE 006S3aHHOCTH K
uenoHeHno. K KOMHCCHOHHBIM JI0X0JaM U I0X0/IaM OT OKa3aHUs YCIyTr OTHOCSTCS:
- Komnccrontble 10X0/bl OT ocylecTBIeH s GPOKEPCKON AesTebHOCTH Ha PhIHKE LEHHBIX GyMar ¢ mpaBom
BEJICHMs CYETOB KIIMEHTA B KAUECTBE HOMUHAILHOIO JIepKaTellsl M OT AWJIePCKOi IEITeNLHOCTH,
- KomnccroHHble 10X0Mbl OT OCYIIECTBNCHNS JENO3MTAPHON [esTeNbHOCTH B KAauecTBe aHaeppaiitepa Hin B
coCTaBe 3MMCCHOHHOIO KOHCOPLIMYMa;
MHble 10X0/1bl OT OKa3aHuUs YCIYT 10 OCHOBHOM AeATeNLHOCTH BKIIIOYAIOT B cebst:
* areHTCKOE BO3HArpaIeHHE;
* M1H(POPMALIMOHHbIE 1 KOHCY/IbTALMOHHbIE YCTYTH;
* YCIYri MapKeT-Melikepa;
* HHbIE AHAJIOFMYHBIE YCITYTH.

4.14. TlpusHaHMe NPOUEHTHBIX J0X0A0B U PACXO10B

[TpoLeHTHbIE 10X OIBI/PACXOJIBI PACCUUTHIBAIOTCS 110 METOAY 3((EKTMBHOI MPOLEHTHOI CTABKH.

Meron 5 peKTHBHON NPOLEHTHOM CTABKM — 3TO METOJ, KOTOPBIIi 3aK/II0YAETCs B HCUMCIEHHH aMOPTH3HPOBAHHOMN
CTOMMOCTH (PMHAHCOBOrO aKTHBA MM (PMHAHCOBOrO 06A3aTeNbCTBA (MM IPYINMbl (GMHAHCOBBIX AKTHBOB, TpyIIIb]
(rHAaHCOBBLIX 00A3aTENLCTB), @ TakKe OTHECEHMs MMPOUEHTHOTO JOXOA MM NPOLEHTHOrO pacxoia K
COOTBETCTBYIOLIEMY neproy. DppeKkTHBHAsA NPOLEHTHAS CTaBKA — 3TO NPOLEHTHAs CTABKa, ¢ TOMOLIBIO KOTOPOii
oXKuaeMble OyaylIMe BBIMIATbl WK NOCTYIICHNS JEHEKHBIX CPEACTB NPHBOAATCA K YMCTOM TeKyllel cTOMMOCTH
(rHaHCOBOrO aKTHBA WK (PHHAHCOBOrO 06A3aTENLCTRA.

Ecni uHAHCOBBIH aKTHB MM TPyNNa OXHOPOIHBIX (PHHAHCOBBIX aKTHBOB Gbl1a CTMCAaHa (YACTHYHO CIIMCAHA) B
pesyinbrate ofecueHEeHNs, MPOLEHTHBI JO0XOA OMpeNeNseTcs ¢ Y4eTOM MPOLEHTHON CTABKHM, MCIIONB3yeMON ans
AMCKOHTHPOBaHMs OyNyLIMX JICHEKHBIX TIOTOKOB JUis Lenell ucumcnenus yobITKOB OT 06eclieHeHNMs.

IIpouenTbl, nosyueHHble MO aKTHBAM, OLEHMBAEMbIM 110 CTIPABEMIMBON CTOMMOCTH, KIacCH(ULHMPYIOTCS Kak
TNPOLEHTHBIE 10X O/IBI.

4.15. Tpusnanue 10xoa0B/pacxoos no onepauusivm «PEIIO» u «o6patnoe PEITO»

Hoxoner/pacxosl no onepauusm «PEITO» u «o6patHoe PETIO» npu3HAIOTCA B KAUeCTBE NPOLEHTHBIX JOXOA0B MK
pacxooB B cocTape NPUOBLIN UK YORITKA ¢ MCTIONB30BAHMEM MeTOAA HO(HEKTUBHON NPOLEHTHOI CTABKM.
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4.16. IpuznaHue 10X010B M0 AUBHAEHAAM

lll’lBl’lﬂeHﬂ.Hble JOXOIbl OT MHBECTHULIMIA NMPU3HAIOTCA B MOMEHT YCTaHOBJIEHHMs IpaBa aKLUMOHEpa Ha MoJlyyeHue
AUBUICHIOB,

4.17. PackpeiTHe HH(POPMALIMU O CBSI3AHHBLIX CTOPOHAX

Cropona cuntaercs ceszaHHol ¢ KommaHmeil, ecnm 3ta CTOpOHa NMpSAMO MM KOCBEHHO, 4Epe3 OHOrO N
HECKOJILKUX TOCPEIHUKOB KOHTponupyeT KoMMaHHIO MM KOHTPONMpYETCs €lo; MMeeT nomo B KommaHuw,
obecreunBaloLLLYIO0 3HAUNTENBHOE BIIMAHNE HAJl Hell IPH NPUHATHH QUHAHCOBBIX M OMepalMOHHBIX PeLIeHHil.
Onepawun Mex Iy CBA3aHHBIMM CTOPOHAMH — 3TO IEpeaya PECypCOB, YCIyr il 06S3aTebCTB MEKILY CBA3AHHbIMH
CTOPOHAMM, HE3aBUCHMO OT TOT0, B3MMAETCS 1aTa MM HerT.

4.18. OuenouHsle 00513aTeJLCTBA, YCIOBHbIE 005132 TE/ILCTBA M YCJI0BHbIE AKTHBbI

OueHouHble 00s3aTeNbCTBA — 3TO 00A3ATENLCTBA C HEOMPEENCHHbIM BPEMEHEM MM CYyMMOIi, OHM TIPHU3HAKOTCS
TOrza, Korja:
= B pesyiabTate Npouuioro coGblTHs y KoMmanumm ecTb cyllecTBYIOIas OO0S3aHHOCTL (OpMAMYEcKas WK
BMEHEHHas1);
= SIBJIACTCS BEPOATHBIM BO3HMKHOBEHHE MOTPEGHOCTH B KAKOM-JIMOO OTTOKE PECYPCOB s MCTIONHEHMS 3TOM
00513aHHOCTH;
- CymMMa 0053aTeNnbCTBa MOXKET ObITh 10CTOBEPHO OLEHEHA.
YenosHble 0043aTeNbCTBA — JTO CYWIECTBYIOWAs 0013aHHOCTb, KOTOPAs BO3HUKAET M3 TPOLLTEIX COGBITHI, HO He
NPU3HACTCA NOTOMY, YTO BO3HHKHOBEHHE NOTPEOHOCTH OTTOKA PECYPCOB JUIsl MCTIONHEHHUS! 0OS3aHHOCTH He SIBJISIETCS
BEPOATHBIM MM CyMMa 00SI3aHHOCTH HE MOKET OBITh OLEHEHA ¢ IOCTATOYHOM 10CTOBEPHOCTBIO.
YeinoeHble 0043aTeNbCTBA HE IPU3HAIOTCS, & NOANEKAT PACKPLITHIO, KPOME CITy4aeB, KOr/a BO3MOKHOCTh BbIGBITHS
PECYPCOB SIBJISIETCSI BEPOSITHOI.
YciloBHBIE aKTHBBI HE OTPakaroTcs B (DMHAHCOBOIT OTYETHOCTH, HO MOMIEKAT PACKPBITHIO B CIydasx, KOrja
MONMy4YeHNe SKOHOMHUUYECKOI! BBITO/IbI ABNSAETCS BEPOSTHBIM.

4.19. Onepauuu B MHOCTPAHHOI Ba/I0Te

Onepaunn B WHOCTPAHHOH BalOTE MEPBOHAYANILHO YuMTbIBAIOTCS KoMnammeii B TeHre ¢ mpuMeHeHHeM
opuumanbHOro 0OMEHHOr0 Kypca BallioT, JEliCTBYIOUIEro HA [aTy, KOIJa ONepalis yIOBJETBOpSeT KpUTEPUsIM
NpU3HAHKS.
MonerapHble akTHBBI M 00S3aTENbCTBA, BBIPOKEHHbIE B MHOCTPAHHBIX BAMIOTAaX, MEPECUHTLIBAIOTCS TaKKe C
npuMeHeHneM 0OMEHHOro Kypca BaloT, AEHCTBYIOLIEr0 Ha OTUETHYIO JIaTy.
Moneraphbie akTHBbI 1 00A3aTeNbeTBA KOMMIAHIH NEpecyHTaHbl B TEHre HA OTYETHYIO ATy 110 CIeAYIOLHM Kypcam:
Ha 31 dexabps 2023 a.:
BbIpakeHHble B pojiapax CILA - no kypcy 454.56 Tenre 3a 1 nonnap;
BbIpa)xeHHbIE B EBpo — mo kypey 502,24 tenre 3a 1 Eppo;
BBIPaXKCHHbIE B YKPAMHCKOM rpuBHE — 110 Kypey 11,99 Tenre 3a 1 rpusny;

Hns nepecyera cratelf (PMHAHCOBON OTHETHOCTH, BBHIPAKEHHBIX B MHOCTPAHHBIX BANIOTAX, a Takke AnA Leseii
OTPAKEHNA BaNIOTHBIX onepauuii B Gyxrantepckom ydere Kommnanmst mcronbsyer oduumnanbHble KYpchl BajioT,
yctaHoBjeHHble B Pecriybnuke Kaszaxcran.

Bee kypcoBble pazHuLibl, BOSHIKAIOLIME TIPU MOTALIEHMH M TIEPECy eTe MOHETAPHBIX CTaTell, BKII0UAlOTCs B npuGLLIH
1 YOBITKH Ilepuoza.

HemonerapHbie cTaThu, KOTOpbIE OLEHMBAIOTCS 110 HCTOPUYECKOH CTOMMOCTH B HHOCTPaHHOI BAJTIOTE,
NEPECUUTLIBAIOTCS 110 OOMEHHOMY Kypy BaJllOT Ha ATy COBEPLUEHHUS NEPBOHAYABHOM CAETKH.

HemoneTapHbie cTaThi, KOTOPEIE OLEHMBAIOTES 10 CIIPABETNBOI CTOMMOCTH B MHOCTPAHHOI BamoOTe, NepeBoAsATCs
1o 0OMEHHOMY Kypey Ha JIaTy onpeJieNieH s ClpaBe/TMBON CTOMMOCTH. Bee KypcoBble pasHMLbI, BOSHUKAIOLIIE npu
MepecteTe HEMOHETAPHBIX CTAaTeH, yUNTRIBAKOTCS B COOTBETCTBMH ¢ MPMHLMNIAMY NPU3HAHMA JOXONO0B MM PACXO/10B
B pe3yJbTaTe M3MEHEHHUs CIPaBeIMBOI CTOMMOCTH CTaTbHU.

4.20. CoObITHSI ITOCJIE OTYETHOM AaTbI

CobbiTis mocne OT4eTHON HAaTBl — 3TO COGBITHA, Kak OnarompusTHble, TaKk M He GArONpHsTHbIE, KOTOpbIE
NPOHMCXOMAT B MEPHUOI MEXLY OTYETHOW [aTOH M matoli yrepxkaeHuss (UHAHCOBOH oryeTHOCTH. COBBITHS,
NOATBEPKIAIOLIME CYLIECTBOBAHME HA OTYETHYIO JaTy YCJIOBHUs, OTPaXaloTcs B (PMHAHCOBON OTYETHOCTH
(koppexTHpytomme coGbiThs). COGbITHS, CBUAETENLCTBYIONINE O BOSHUKIIMX MOCIE OTYETHON MaThI YCIIOBMSIX, HE
OTpaxatoTcs B GMHAHCOBOM OTYETHOCTH (HE KOPPEKTHPYIOLIKE COOBITHSA).
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5. OueHKH M A0MyLIEHHs] PYKOBOACTBA

B NpouUecce MpruMEHEHMs yLlCTHOﬁ NONUTUKKA Komnanuu PYKOBOACTBO AOIKHO HMCIIOJIb30BATb CBOM CYKACHNA,
AenaTth OLUEHKHU 1 JIONYLUEHUs B OTHOLIEHHH DaJlaHCOBOH CTOMMOCTH aKTHBOB M 0053aTEJIbCTB, KOTOPbIE HE SIBJISOTCS
OYEBMIHBIMHU M3 APYTHX MCTOYHMKOB. OlLleHOUHbIE 3HAUEHMS M JIeXKALlUe B UX OCHOBE NOMYyLIEHUs (pOopMUpYIOTCS
MCXO/1s M3 MPOLUJIOrO OMBITa U NIPOUMX (haKTOPOB, KOTOPLIE CHUTAIOTCS YMECTHBIMK B KOHKPETHBIX 06CTOSTENLCTBAX.
DakTHuecKKe pe3ynbTaThl MOIYT OTJIMYATbCS OT AAHHBIX OLEHOK,

OLeHKH ¥ CBA3AHHBIE ¢ HUMM JIONYILEHNs PeryaapHO nepecMaTprBatotes. M3MeHeHNs B OLEHKaX 0TpakaloTcs B TOM
nepuoze, B KOTOPOM OLeHKa Oblia MepecMOTpeHa, ecii M3MEHEHUE BIMACT TONBKO HA 3TOT IEPHOJ, OO B TOM
NepHoze, K KOTOPOMY OTHOCHTCS M3MEHEeHMe, 1 B OyIyILMX epuojiax, ecii N3MEHeHNe BIUSIeT Kak Ha TeKyLLue, TaK
1 Ha GynyLuue nepuobl.

OCHOBHbIe N0MyILEHNs, Kacatouuxcs GYIyLiX U POYMX OCHOBHBIX HCTOYHMKOB HEOMPENeeHHOCTH CykICHNMs Ha
OTYETHYIO AaTy, KOTOPbIE MMEIOT 3HAYNTENbHBII PUCK BbI3BATh CYLIECTBEHHbIE KOPPEKTHPOBKHM TEKYILEN CTOMMOCTH
aKTUBOB 1 003aTeNbCTB B TEUEHME CIELYIOIEr0 OTYETHOrO ro/a, NpeaCcTaBleHbl aalee:

Cnpasednusas cmoumocnb hunaHcoBuIx UHCIMPYMEHN 06

Ecnn cnpasennueas croumocth (DMHAHCOBBIX AKTHBOB M (DMHAHCOBBIX OGA3aTENBCTB, OTPAKEHHBIX B OTYETE O
(prHAHCOBOM MONOXKEHNH, He MOXKET GbITh ONpeJieieHa Ha OCHOBAHMHU LIEH HAa aKTUBHOM PhIHKE, OHA ONPEIENSeTCs ¢
MCMOIb30BAHUEM PA3IMYHBIX MOJEIEN OLEHOK, BKIOYAIOWIMX MaTeMaTH4yecKie Monenu. McXoaHble NaHHble s
TaKUX MOJEINeii ONpeessloTCs Ha OCHOBAHNM HA0JI01aeMOr0 PLIHKA, €CIIH TAKOe BO3MOXKHO; B POTHBHOM Clydae
A7Is OnpeleNeHust Cripape/UTMBOi CTOMMOCTH HEOOXOIMMO NMPUMEHATE CyKaeHHe. [{ns onpesenenns cnpapeannBoit
CTOMMOCTH (PMHAHCOBBIX AKTHBOB, OLEHMBAEMBIX 10 CHPABELIMBOI CTOMMOCTH uepes MpuGhUIb WM YGBITOK,
KomnaHus npumennna Moneny aHanoruiHble, IPUMEHEHHBIM SMUTEHTOM 3THX LIEHHLIX Gymar.
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6. JeHexHble cpeacTBa

Ha 31 pexatps Ha 31 nexa0ps

2023 r. 2022 r.
1,069 106
23051 Y
Jenexnbie cpesicTBa Ha CYeTax IPYTHX (PMHAHCOBBIX Op umit B TeHre 17,218 -
Jenexuble cpejicTBa Ha cHeTax APyrux ()MHAHCOBLIX OpraHu3aumii B BaOTE 73,022 -
OuenouHbIA pe3eps nox oxuIaeMbie KpeAuTHble YORITKHY ) (2,674) —
Wroro 411,766 106

JeHexHsble cpeacTea B paspese 6GaHKOB M (HMHAHCOBBIX OpraHU3aLMii:
Ha 31 nexaGps 2023 r.

Ha 31 nexabps 2023 1.

... Pefirunr - Teic. Tenre Peiirunr . Toic. Tenre
Ba2/[1o3uTiBHbIH, B2/T103uTHBHBII,
Moody's Investors Moody's Investors

AO «Espasnifcknii 6ank» Service 14726 Service 106

Baa2/TTo3uTHBHbBIH.
Moody's Investors
~ AO «Haponuerii Ganx Kazaxcramuy» Service 200 - -

Ba2/lTo3nTuBHLIMN,
Moody's Investors

AO «bauk LentpKpeanr Service 300,581 - o -
AO «lenrpanbHelit qenosurapuit
LCHHBIX Oymar» bes peitrunra - 8,087 - -
A0 «Kb «Mockommepubanky bes pefirnira 88 - '
AO «Knupunrosblii neHrp KASE» Bes pelirunra ‘ 81,525 - -
ROEMER CAPITAL (EUROPE)
..... LIMITED i bes peiiruira - 1 T . -
Wroo x 411,766 x 106

3a rox, sakonunBimiics 31 nexkabps 2023 rona, HauHCIEHO BO3HArpaK€HUE Ha OCTATKH JIEHEXKHbIX CPEICTB Ha
TeKyLIMX cyerax B OaHKax Ha cyMMy 241 Teic. TeHre,

...... . S 1 3a2023r, 3a2022r.
CHaMRMANOTOAR il

Hauncnenne _ e (2,074) S -
& H.a KOHEU FOAA i, pR— (25674) 1 -

T CueTa M 1eM03UTHI B KPEAUTHBLIX yUpeKIeHHsIX

‘ Ha 31 nexa6ps 2023 r. | Ha 31 gexabps 2022 r.
Kpatkocpounbie akTHBbI o 9,957 7,842
BosHarpasxienus k nonydenmio 9,957 ‘ 7,842
Jonrocpoynbie aKTHB bI 1,225,451 2,629,644
JlenesxHble cpeicTra, pasMeneHHbIe Ha ICTIO3UTE 10 Bocrpebopanmusa® | 1,241,541 2,629,644
Peseps Ha OKMZIAEMbIE KPEAMTHBIE YOBITKI™* (16,090) -
Hroro | 1,235,408 2,637,486

" Komnanus 16 Mapra 2022 roja pasMecTiia IEHeXKHble CPEACTBA B TEHIe HA CPOYHOM jenosute B AQ
«EBpasuiicknii 6ani» nox 9% rogoeeix, cpokom 110 16 mons 2023 ropa.

Komnanus 30 mas 2023 roza pasmectuna JieHexHbIe CPeCTBA B TEHre Ha cpouHom zenosure B AO «EBpasuiicknii
Gank» noa 15% ronoebix Ge3 ycTaHOBJIEHHOM JaThl BO3BpATA.

- 5 SN e AR 322023r, 322022 1.

. Ha navano rona S i el e—— T
Haunenenye - NS R——————— (16,090) N
Ha konenropa ‘ (16,090) -

3a ron, 3akonumBiuniicst 31 nexabps 2023 rona, HAYKCIIEHO BO3HarpaxaeHue Ha cymmy 181,352 thic. TeHre, yuepixan
Hajor Ha cymmy 27,203 Teic. TeHre.

3a rof, 3akoHunBLMiics 31 nekaGps 2022 rona, HAUMCIEHO BO3HATPAXK IEHHE HA cymmy 204,234 thic. Tenre, yuepxan
Hasor Ha cymMMy 30,636 ThIC. TEHre.
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8. @®uHAHCOBbIE AKTUBBI, OLleHHBaeMble N0 CNPaBeVIHBONH CTOMMOCTH Yepe3 NPUObLIbL HIH YObITOK
- ~ Ha3l aexabps 2023 1. Ha 31 pexatps 2022 r.
~Honroseie uennbie Gymarn* 1,118,460 .
1,118,460 .

ITpoueHTHast Ha 31 nexaGps Ha 31 nexaGps
Bamora
S caBKa 2023 . 2022r.
Eppoobnuraunn Munucrepersa
Qunancor Poceuiickoit deneparimn Epo 1.125% 59,354 o
“ Tocy1apeTREHHbIE OGIHTALMN BHELIHERO
00/1MrauMOHHOr 0 3aiiMa PP Honnap CILIA 4.75% 645475 -
OGnuraunn BHyTpEHHEro Vkpaunckast
IOCYIapCTBEHHOro 3aiiMa YKpauHel rpUBHA 12.7% 413,631
HToro X X 1,118,460 -

Ha 31 nexaGps 2023 roma, B TOM uKc/e yuTeHO HAYMCIEHHOE,
cymmy 10,038 Tbic. TeHre.

HO HE TIOJIYYEHHOC KYINOHHOE€ BO3HarpaxJjaeHue

[TpuGbiib (yobITOK) OT Onepaumii ¢ aKTHBAMH, OLEHMBAEMBIMH 110 CHIPABETMBOI CTOMMOCTH Uepe3 MpUGbLLIL MK
yOBITOK:

3a 2023, 322022,
............. 137,165 -
_ Hepeannsosannas npubelis o1 u3Menenns cripaBeunBoii croumMocTn 15,405 -
- Hepeannsoranupiii yGbITOK OT M3MEHEHMS CrIpaBe UIMBON CTOMMOCTH (48,476) -
WTOrO 104,094 T

HaumuciieHHbIe MPOLEHTHBIE 10XO0JBI 10 10ATOBbIM LeHHbIM Gymaram B 2023 roay coctaBuin 115,887 Thic. Tenre, B
TOM YHcCJIE:

- aMOopTU3aUMs JMCKOHTa Ha cyMMy 104,864 Thic. TeHre;

- HAYNCJIEHHOE KYNTOHHOE BO3HarpaxaeHue Ha cymmy 11,023 teic. TeHre.

9. Cornawenust «oopatioro PEIIO» u «PETTIO

Onepayuu «obpamuoe PEIIOy

3a ron, sakonumeimiicss 31 nekaGps 2023 ropa, HauncieHHbIE JOXONBI B BHIE BOHAIPAKICHUS 110 ONEPALSIM
«obparnoe PEIIO» ¢ nenneiMn Gymaramu coctasunu 9,789 tric. TeHre. 3a roj, 3akoHuUMBIIMiics 3 1 nekabps 2022
rozja 10xolpl or onepauuii «obpatnoe PEI1O» orcyrcTeoBam.

Onepayuu PEIO («npamoe PETIO»)

3a rox, sakonunsmmiics 31 nexabps 2023 roga, HauMclIeHHbIEe PACXONbl B BIJE BO3HArpaXkJIeHMs no omnepauusM
«PEIO» ¢ nenneiMu Gymaramu coctapuiam 1,874 Tolc. Tedre. 3a ron, 3akoHumBiumiics 31 nexabps 2022 roza
pacxonbr ot onepaunii «PEITO» orcyrcreoBanu,

10.

JdebuTopckast 3a10/15K€HHOCTh

:"_C'lle'ra K TTOJIYUCHMIO 3a YCIIYTH 2,011 -
. 3aJ10/DKEHHOCTD CBSI3AHHBIX CTOPOH 110 NIEHE - 95,769
MHroro0 2011 95,769
11.

ITpoune kpaTKOCPOUHbIE AKTHBBI

‘Ha 31 nexabpsi 2023 .

! ABAHCOBBIE TIATEXKH 110 HATOTaM 2,026 4,329
'vl’acxom)l OyayIHX 1nepruosIoB o 1,687 102
ABaHCbI BBIIAHHBIE CTOPOHHUM OPraHM3aLKAM 10/l TOBAPLI M YCIYTH 6,037 4
 3amacel I ' 1,299 |~ = |
B R 11,049 4,435
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12.  OcHoBHbIe cpeacTBa

““““ [poune HAtoro
IlepBonauanbHas cToumocTh - ‘ | ‘
 Ha 1 siuBapsi 2022 r., ‘ ‘ 4,181 4,181
- Mocrynyienne ‘ : 201 | 201
Ha 31 pexcabpst 2022r. 4382 4,382
'''''''''''' Mocrynuenye o 31,229 . 31,229 |
. Ha 31 nexabps 2023 r. o ] - 35,611 35,011
. Hakomaenwas avoprusaumst 5 :
_Halsmnsapa 2022r. ‘ eSS N (34).
Amoprusaumszaron | 409) (409)
Ha 31 nexabpsn 2022 r. ‘ - » (443) | (443
Amoprisaunssaron oo ‘ o (2,939) (2,939)
Ha 31 nexatps 2023 r. . : ..(3,382) 0 (3,382)
| Ea.l'laHCOBﬂﬂ CTOUMOCTH )
3,939 3,939
Ha 3l pexabps 2023, | T— 32,229 - 32,229
13 HemaTtepuanbubie akTHBBI
IIpoune
HemMaTepHaJjibHbIe BCEI"O
vvvvvvvvv . AKTHBBI .
[TeppoHayaabLHASI CTOUMOCTD: _
_Ha 1 simBaps 2022 1. B 5360 5,360
[TocTynnenue » 6,022 ‘ 6,022
11,382 11,382
________________ 12,582 12,582
23,964 23,964
: (44) |
31K 33 IGPUOL | (575)
ps1 2022 . e L. (619)
| AMopruzaums 3a nepuos e v (1,622)
Ha 31 nexcaGps1 2023 r. | (2,241)
_Banancosas croumocTs: ‘ o i
_Ha31 nexabps 2022r. e v 10,763 10,763
_Ha 31 nexa0ps 2023 r. 21,723 21,723

HeMaTepuaanble AKTHUBBI NIPEACTABJICHbI JIMLUEH3UAMHU U nporpaMmMHbIM obecrieueHneM,

14. Cob6cTBeHHBIN KanuTaJ

Axyuonepnulii kanuman
[To cocrosnmo na 31 nekabps 2023 rona i na 31 aexkabps 2022 roja aKUMOHEPHEIH KaIiTa COCTOUT U3 16,840 IITYK
NPOCThIX aKUMI HA cyMMY 2,222 880 Thicsu TeHre.

Jusuoenow
Komnanus B 2023 1 2022 rogax He o6bsBIANA 1 HE BbIMIAYMBAIA JUBUICHIbI,

15.  KpeauTopckasi 3a10/K€EHHOCTD

‘ Ha 31 nexaGps 2022 r. ' Ha3l nexa6ps 2022 r,
. Cuera K O1iaTe 3a POYMe YCIYTH CTOPOHHUM OpraHMsalmsM 1,681 | 646
| Cuera k oniare 3a yciyru LCHTPAJILHOTO ACHIO3UTAPUS _ _ 144 |
. Cuera x oruiare 3a yeuyru (oHI0BOH GUpsku 63 | - |
. Cuera x ornare 3a yciyru 6upsxu M®L] «Acranay 399 -
- Cuera K oniaTe 3a IPOUME YCIYTH CBS3AHHBIM CTOPOHAM
- (Ilpumeuanue 20) ‘ - 1,817 |
_HMroro | SR 2287 | 2,463 |
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16. BosunarpaxaeHust paboTHHUKAM

L ALI33 30380
11,133 5,580

Mroro

17.  Ilpouue kpaTKOCpOUYHbIEe 00513aTEbCTBA

Ha 31 nexcabps 2023 r.  Ha 31 aekabps 2022 .

- lpenorutara o GpokepeknM KOMUCCHSIM 0,250 s
. Hamnorn. kpome 1nojioxonHoro Hajora _ ) - 273
- HUroro 6,250 273

18, OOwwme u aIMUHHCTPATHBHbIE PACXOIbI

I I 302023r. | 3a2022r.
3apaboTHas nara M CBA3aHHbLIC HATIOTH _ ‘ 239,520 117,111
TIpogeccronanbhble yeayru » 40,712 5,380
Kparxocpounas apenna 10 12 mecsiie o 27,933 3,615
Pesps otryexos 16508 124
Unenckue B3HOCH R 5,207
Baskoncias Kowneens | B A U 738
Perncrpaunonnsie coopbl B 7,893 -
6’651 ......... e
6,451 |
5,328 |
4,561
g ne—
2,900 -
2’500 ........
2,489
6,873
394,035 |

5
2,642
14,960

Ceepka Mexy YCJOBHBIM M (DaKTHUECKHM pacxozaM Of MOZOXOAHOMY HAJOry, OTpaKeHHbIM B (PHHAHCOBON
OTYETHOCTH:

3a203r. | 3a2022v. |
104886 61473
20% 20%
Yeaosnuptit pacxon no nogoxoanomy masory 20,977 12,295 |
Hanorosslit aypext pacxonos, He yMeHBIIAIOMIHX ;
Hanoroobnaraemyio 6asy, 1 10XOL0B, He BKIIOUAEMBIX B
Hanoroodnaraemylo 6asy, U BIMSHHC IPEKPALLCHHON JIeSTeILHOCTH | (6,992) o 847
KOppeKTHpOBKa NPEABLIYILAX EPHONOB : 975 S i
_Pacxoa mo kopnopaTHBHOMY N0A0X0AHOMY HAJIOTY 3a roj 14,960 13,142

OrpaseHo B npuObIIM |
e wybertke o T T TR
| PuKCHpOBaHHbBIC AKTHBbI 7,621 (3,753) 3,868

. Ouenounele 06;13a'1‘em,cma"ﬁg'&nycmy 1,116 o L11n 2,227

YuceTble HANIOTOBBIE AKTHBbI “8,737‘” (2,642) 6,095
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HasoroBbiit adpekt o n3menenns BpeMeHHbIX pashui 3a 2022 rox:

Ha 1 suaps 2022 r. Orpasieno s npuGatan Ha 31 nexaGpsa 2022 r.

““““ _ H yObITKe »

DUKCMPOBAHHBIE AKTHBBI 10,128 . (2,507) 7,621 |
OueHounble 0043aTELCTBA MO OTIYCKAM 5 1,116 1,116
‘YucTble HAJIOrOBbIE AKTHBbI 10,128 (1,391) ‘ 8,737

20.  Onepaumu co CBSI3aHHBLIMH CTOPOHAMH

Omuoutenusi KoHmpois
CropoHa, HenocpencTBenHo KouTponupytowmas Komnanuio (EAnHCTBEHHBI akLMOHeEp):
- ¢ 1 suBapst 2022 roga no 17 mas 2023 roma — Orpannyensoe napraeperso «Eurasian Digital Ventures
Limited Partnership» (komnanms, Haxonsiiascs Moi KOHEUHbIM KoHTponmeM Eurasian Resources Group
S.a r.l - «<ERG»);
- ¢ 17 man 2023 rona 10 5 nexabps 2023 rona — MHBECTHUMOHHAA KoMnaHua Avientano Investments Ltd.;
- ¢ 5 nexabpa 2023 rona no 31 nexabps 2023 roga — Kproukos B. E.

3a 2023 roa 3a 2022 roa ‘
92,314 77,376
6,400 2,096
13,997 ) 2,512

112,711 81,984

Ha 31 pexatps 2022 1.
Komnanun noa Komnanun nox
o0mnm Hroro o0mnm Hroro
KOHTPOJIEeN KOHTpo./1eM

OTver 0 PUHANCOBOM NOJI0KEHIN
TOPCKAs 3a/10JUKEHHOCTD - = 95,769 . 95,769

IGKHLIC CPEACTBA U UX KBIBAJICHTbI | - ‘ - 106 106

_' Ilpoune (unancoBLIe AKTHBbI - e 2,637,486 2,637,486

"0 AKTHBDI - - 2,733,361 2,733,361

Obwmremersa
Saiis T
Toprosas u npouast kpeauTopckas
_ 3QJI0JDKEHHOCTD - - 1,817 1,817
Toro o6szarennerea B - o - o 1,817 1,817
- - 2731544 2,731,544
Oruer o coBoKynHOM ne : !
KoMucenonmbIii 10x01 0T BpoKepCKOii
AesTenbrocTn s 392 392 R i S -
O0ue M aAMHHUCTPATUBHBIE PACXO/Ib] (3,178) (3,178) ¢ (8,443) (8,443)
___________________________ 90,226 90,226 204,234 204,234
Hroro noxoant/(pacxoanry 87,440 87,440 195,791 195,791

21.  Uesau u n0JIMTHKA yNpaBjeHUst GUHAHCOBLIMH PHCKAMM

Komnaumst ocywecteiser ynpaenenne puckaMu B XOLe TMOCTOSHHOTO TNPONECCA ONPENETCHNMs, OUCHKH M
HaGJoNeHNA, a Takke MOCPEACTBOM YCTAHOBIICHHA JIMMHMTOB W IPYFMX Mep BHYTpeHHero Koutpoms. Ilpowecc
YNpaBJeHns pUCKaMH MMEET peluarolliee 3HaueHue i noijepkaHus cTabMILHON peHTaGenbHOCTH, M KAk Ibli
OTZeNbHBIN PabOTHHK KOMIIAHMK HECeT OTBETCTBEHHOCTh 3@ PUCKH, CBA3aHHBIE C €r0 0653aHHOCTAMM,

Ynpasnenue puckamu

OG11yto OTBETCTBEHHOCTD 3a ONpe/Ie/IeHHe PHCKOB 1 yrpaBlieHue UMK HeceT COBET AMPEKTOPOB.

HenapraMeHT ynpaejienusi puckamu coBMecTHO ¢ IlpaBlieHneM oOfecrieunBaeT peaim3aliio YCTAHOBIEHHOI]
TOIMTHKA YIIPaB/IeHUA pruckaMi Komnauuu, ocyiiecTBaSeT MOCTOSHHBI MOHHTOPUHT AesiTelbHOCTH KoMnaHuu,
NPOM3BOAMT OLEHKY PHCKOB U Yy4acTBYeT B pa3paboTke MEPONPHSITHIL 1O CHIKEHUIO UX YPOBHS.

Komnauus He nenoinb3yer nponsBoiHbie hJMHAHCOBbIE HHCTPYMEHTBI Ul XeKMPOBAHHA ONpeieNeHHbIX PHCKOB.

Kpeoumnwiit puck
Kpennthbiil puck — 310 prck Bo3HHKHOBeHHs y KoMNaHUM (MHAHCOBOTO YOBITKA, BHI3BAHHONO HEMCHONHEHHEM
MOKynaTeneM Wi KOHTPAreHTOM 10 (MHAHCOBOMY HHCTPYMEHTY CBOMX JOTOBOPHBIX 0OS3aTeIbCTR.
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MakcumanbHblll KpenuTHbI puck, Bo3HUKatowwmii y Komnannu no kiaccaM (pUHaHCOBBIX aKTHBOB, MPEICTABIEH B
Tabnuue Hixke:

Ha 31 nexabps 2023 r.

Jlenexiibie cpeictna ot TLLTO0 L 106

...... 1,235’408 SR 25637’486
depes mpubptan man YowToK 1,118,460 . i
Jleburopckasi 3a/10/KEHHOCTD _ ‘ ‘ 2,011

HToro ¢punaHcosble AKTUBBI 2,767,645 2,733,361

" Heneocnvie cpedemea, pasvewjennvie ¢ 6ankax na mMekyujux cyemax 6 Oankax, Ha 6K1A0ax 6 Kpeoumuvlx
VUpescoeHusx

Kpenuthpie puCKH, OTHOCAIIMECS K JCHEKHBIM CPEACTBAM M CPEACTBAM, Pa3MEUIEHHbIM Ha cOeperaTelbHbix
(1ero3nTHBIX) CYeTaX, BOSHUKAIOT B Pe3yNbTaTe BEPOATHOCTH MOTEHLMANLHOTO fedonta GaHKOR.

Komnanus ynpasiser KpeMTHBIM PUCKOM B OTHOLUEHHH GAHKOB 1 KPEAUTHBIX YUPEIKIeH I TyTeM MOHHTOPHHIA HX
HE3aBUCUMBIX PeHTHHIOB. IH(OPMAaLKs O KpeIMTHBIX peiiTHHrax GAHKOB 1 KPETUTHBIX YUPEKICHMI peicTaBlieHa
B [Ipumeyanun 6.

Y Dunancosvie axmusw, oyenusaemvie no CNpaseodnuBoll CmoUMoCnu yepes npudslis un Yoblmox

Kpenurhbiii puck, otHocswmiics k GpuuancopbiM akTuBaM KoMnaHuu, oLeHMBAEMBIM TI0 CIIPABETHBON CTOUMOCTH
uepes npulbIIM Uik YOBITOK, CBA3aH ¢ BO3BMOXKHBIM NOHMKEHIEM PEHTHHIOBON OLEHKH HaIeKHOCTH SMUTEHTA, B
pesybTaTe 4ero MOXKET CHU3MThCA PLIHOYHAS LeHa M JINKBUIHOCTh (PMHAHCOBBIX MHCTPYMEHTOB. [10 (pMHAHCOBBIM
aktupaM KoMNaHuM, OTHOCALUMMCA K NaHHOM KaTeropuu (UHAHCOBBIX MHCTPYMEHTOB, C HA4aioM BOEHHBIX
neiicTBuii Pocculickoit Menepaly Ha 0TO3BaHbl PEHTHHIOBbIE OLEHKH, KOMNAHMs CYMTAET, YTO MOABEPKEHHOCTh
WHBECTHLMH B OONMralid rocy/lapcTBEHHOrO 3afiMa O0GOMX TOCYIapeTB B KPaTKOCPOUHOM NeperieKTHBE
HE3HauMTENbHas.

EXT] -
Hebumopcras 3adondjcennocniy

Heburopckas 3a10MKEHHOCTb MPEACTaBIEHa 3aJ03KEHHOCTBIO T10 6pokepckum komuccusiv. KoMmnanust cuuraer

BEPOSATHOCTb TOTO, YTO JOPKHUKU HE OMIATAT 3a10J)KEHHOCTh, MUHUMAaJbHOIA.

Puck nuxeuonocmu

Puck nmukeuasocTn — 310 prek TOro, uTo y KOMNaHMH BOSHMKHYT COKHOCTH TO BBIMOTHEHHIO (DHHAHCOBBIX
0043aTeNIbCTB, PACYETEl MO KOTOPBIM OCYMIECTBIAIOTCA MyTEM MEPEaun JEHEKHBIX CPEACTB WM JAPYrOro
(hMHAHCOBOrO aKkTHBA.

[Tonxon Komnanum K ynpaBieHMIO JMKBMAHOCTBIO 3aK/IIOYAETCA B TOM, YTOGBI OGECTEYHTh, HACKONBLKO 5TO
BO3MOXXHO, MOCTOSHHOE Hajauyue y KoMnaHMM JMKBMAHBIX CPEICTB, JOCTATOYHBIX JUIA TOTALICHHS CBOMX
00A3aTeNbCTB B CPOK, KaK B OOBIMHBIX, TAaK M B HANPSUKEHHBIX YCIOBMAX, He NOMYCKAs BO3HHKHOBEHHS
HerpreMieMbIX YObITKOB M HE NOABEpras pucky penyraumio Komnanum.

Komnanus KOHTPOIMPYET PUCK JIMKBMIHOCTH M YNPABISET UM MOCPEACTBOM KPATKOCPOUHOTO MIAHMPOBAHNS W
MOHHUTOPUHIA MPOTHO3MPYEMbIX 1 (PAKTUYECKMX JIEHEKHBIX [OTOKOB, COIVIACOBAHMSI CPOKOB MOramieHus
(DMHAHCOBBIX AKTHBOB M OGA3ATENLCTB, & TAKKE CPEAHECPOUHOrO H AOJTOCPOUHOrO MIAHHPOBAHNS AEATEbHOCTH.

Hioke npeacrapjieHa qu)opmauMﬂ O JOroBOPHBIX CpOKax IoralueHus dJX’IHaHCOBle O6ﬂ3€:lTeﬂbCTB, 1 HCKIIKo4as

Banancosas IToToku neHesRHBIX ITo Tpe6oBanmio HiIH 10
CTOMMOCTH . CPE/ICTB 10 10r0BOPY 30 auei
| g1 " YTy 55T
Mroro obszareancrsa 20287 2,287 2,287
Ha 31 nexa6ps 2022 roaa —
Kpeuuropekas 3a10/keHHOCTE 2463 2,463 2,463 |
Hroro obsizaTenncrea _ ‘ 2,463 2,463 2,463
Povinounwiii puck

PBIHOUHBII puCK — 3TO puCK TOrO, YTO W3MEHEeHHs PLIHOYHBIX LIEH, HANPHUMEP, OGMEHHbIX KYPCOB MHOCTPaHHbIX
BaJlOT, CTABOK BO3HArpaXK[ICHMSA M LI€H HA aKUMM, OKaXXyT HEraTMBHOE BIMsHHME Ha MpubbUib KomMnmaHuu mnu Ha
CTOMMOCTL MMEIOUIMXCA Y Hee (PMHAHCOBBIX MHCTPYMEHTOB. PLIHOUHBIN pHCK BKiIOUaeT B cebsl TPH BHJA PHCKOB:
BAJIIOTHBIA PUCK, MPOLEHTHBII PUCK M MPOYMH LEHOBOM pHCK.

Llenb ynpapneHns peHOYHBIM PHCKOM 3aKJIFOYAETCS B TOM, UTOGLI KOHTPOIMPOBATH MOABEPKEHHOCTb PLIHOYHOMY
PHCKY M yIep)KUBaTh €€ B JIONYCTHMBIX Npeeax.




AQ «SQIF CAPITAL» . )
MTPUMEYAHIS K OHHAHCOBOI OTYETHOCTH 3A IO/, 3AKOHUNMBIIICS 31 JIEKABPSI 2023 1. (TbIC. TEHTE)

Banomuuiit puck

BanoTHbli puck — 3T0 pucK TOro, 4TO CpaBeIuBas CTOUMOCTh (PHHAHCOBOrO MHCTPYMEHTA Wik Gy/yliie NOTOKH
JICHEXKHBIX CPEICTB 110 Hemy OyayT Konebarbes u3-3a M3MeHeHnit BamoTHBIX Kypcos. [Tonsepkennocts Komnannu
BaJIIOTHOMY PHUCKY Oblila clienyromeii;

Ha 31 nekaps 2023 .

Joanap YKpauHcka Poccuitckmi
Bcero Tenre CUJAI EBpo a i‘p_y}_ma py6an
AKT"Bbl B e e OSSO SO RFOP PRSPPI TS - "
_Henexupie cpencrea 411,766 18,272 393,409 - 85
Cuera u senosutel B Gankax 1,235408 1235408 o N ol :
dunancoBble aKTHBBI
OLEHUBAEMBIE 110 ClIpaBeATHBOI
CTOMMOCTH yepe3 NMpUObLIL Wil
yOprrog 1,118,460 - 645,475 59,354 413,631
L[eGuw%ﬁEi&i;l 3aJI0JKEHHOCT 2,011 2,011 - wh - ~
______ UTOro akTHBbI 2,767,645 1,255,691 1,038,884 59,354 413,631 85
LOBmsarenbersa : - .
Kpeauropekas sanomkensoers - 2,287 2,287 - . : -
'TOro o6s13aTeNIbCTBA 2,287 2,287 ‘ - - -
€TTO N03ULUSsI 2,765,358 = 1,253,404 1,038,884 85

Komnauns ne noxsepikena BamoTHoMy pucky Ha 31 mexaGps 2022 roja B CBA3M C OTCYTCTBHEM OmNepaiiil u
(hpMHAHCOBBIX aKTUBOB K 0053aTeIbCTB, BHIPAKEHHBIX B MHOCTPAHHOM BaJIOTe.

B Tabnuue Huxe NPpEACTaBJICHO BlIMAHME, KOTOPOE OKa3zasno 6b1 N3MeHeHe 0OMEHHOro Kypca BaJrOT 110 OTHOIIEHHIO
K TEHre Ha ﬂpl46blﬂb JI0 HaJ0roo610KeHNS. HaHHaﬂ aHaJIMTHYCCKas I’lH(l)OpM'dU.l’ISI OCHOBaHa Ha KoJjebaHusxX
0OMEHHBIX KypCOB BaJIlOT, KOTOpPbIE Komnanus paccMaTtpurBalia Kak 000CHOBAHHO BO3MOXKHbIE 110 COCTOSIHMIO Ha
KOHCLL OTYETHOrO Iepuonaa. AHann3 MPOBOJAMIICSA MCXOAS M3 JOMYLIEHMS O TOM, UTO BCE IIpouue NEpEMEHHbIEC, B
YaCTHOCTH CTaBKM BO3HArpa)XA€HMs, OCTAlOTCSl HEM3MEHHLIMH,

Ha 31 nexabps 2023 r.

M3menenue 06MeHHOr0 Kypea Buiusinue Ha NpHOLLIL 10
5 HAJ0ro00J105KeH s
Romep A T : Gioie)
EBpo ‘ +5% . S 2,968
I — . S~ ( N o (2,968)
YKpauHckas rpupHa b +5% e _ 20,682
J -5% . (20,682)

IIpoyenmmuorii puck

Prck M3MeHeHNs MPOUEHTHOM CTAaBKM - 3TO PUCK BO3HMKHOBEHHMs pacxosioB (YGpITKOB) y KoMmaHuu BenencTEHe
HEOArONPHUATHOrO M3MEHEHHs CTABOK BO3HATPAXKICHMS, BKIIOUAKOIMI: OGWIMII NPOLEHTHBIN PUCK, CBS3AHHBIH C
HEeCOOMOIeHHEM CPOKOB MOralleHnsl Pa3sMeLIeHHbIX akTHBOB (NP (PHKCHPOBAHHBIX CTABKAX BO3HATPAXKICHHA) W
creunduyeckuii IPOUEHTHBIA PUCK, CBS3aHHBII ¢ IPUMEHEHNEM Pa3INYHbIX METOIOB HAYNCICHUS 1 KOPPEKTHPOBKH
T0JTy4aeMOoro BO3HarpaxkJIeHus 1o psiay MHCTPYMEHTOB, KOTOPbIE TPH MPOYMX PABHBIX YCIOBHSAX UMEIOT CXOIHbIE
LIEHOBbIE XapaKTePUCTUKH,

Y Komnanni OTCYTCTBYeT KOHUEHTpauus NPOUEHTHBIX PHCKOB, TOCKONLKY B TeUeHHe OTUETHOro Mephoia
(pHAHCOBBIMM MHCTPYMEHTaMH, KOTOPbIMH OrepupoBana Komnamus, Gblii (DHMHAHCOBbIE AKTHBBI, TIO KOTOPbIM
HAYHUCIAIOTCS IPOLEHTHI ¢ (PMKCUPOBAHHON CTABKON BO3HArPaskIeHHS,

IIpoyuii yenogou puck

[Ipounii eHOBOH preK — 3T PUCK M3MEHEHHIT CIPABETMBON CTOMMOCTH (GHHAHCOBOTO MHCTPYMEHTA HITH GYLyLiX
TIOTOKOB JICHEXHBIX CPEICTB [0 HEMY B Pe3yNbTaTe M3MEHEHHH PLIHOYHBIX LEH (KPOME M3MEHEHMH, BbI3BaHHBIX
BO3/ICHICTBHEM PHCKA M3MEHEHHA CTABKU BO3HAIPAKAIEHHS HIIH BATIOTHONO PUCKa), HE3ABUCHMO OT TOTO, BbI3BaHbI JIH
9TH M3MEHeHHs (BaKTOpamHu, CrietnUIHBIMM 1S OTHELHON LEHHON GyMarn Wiy ee SMHTEHTa, WM (aKTopami,
BIMAIOIIMMM Ha Bee LeHHble Oymary, obpalaiommecs Ha peinke. KoMmmanus noieepkeHa 1eHOBOMY PHCKY IO
BJIMsHMEM OOILMX 1K crieunduyecknx $pakTopoB Ha CHpaBeUTHBYIO CTOUMOCT LIEHHBIX GyMmar.
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Ha 31 neka6ps 2023 1,
[ToBpllenne LeH Ha LeHHbIe CHiKeHHe LIeH Ha LICHHbIC
Oymaru Ha 5% Oymaru Ha 5%
- Baustnue 1-{5"1"1})1161,1111) Jﬂ;mfﬁu|01‘006Jm>1<cm1;1 ‘ » 55,923 | _ ~(55,923)

22,  CpnpaeanuBasi CTOMMOCTL (PMHAHCOBBLIX HHCTPYMEHTOB

Cripapeieas CTOMMOCTb OMpenesisercs Kak 1leHa, Mo KOTOPOH MHCTPYMEHT MOXKET ObiTh OOMEHEH B paMKax

TEKYLIEH Omepaluuu MeXIy 3aMHTEPEeCOBAHHBIMI CTOPOHAMH, JKENAIOUMMM 3aKIKOYUTh CAENKY HAa PBIHOYHBIX

YCIIOBMSIX, 3a HCKIIOYEHMEM BBbIHYKIECHHONW MNpojaXy Winm AuMKBupauuv. Jns onpejeneHus crpaBeinBoii

CTOUMOCTH HEOOXOAMMO MCIIONb30BATh CY)KIGHHE, MCXON M3 CYLIECTBYIOWIEH DPBIHOYHON KOHBIOHKTYPHI M

cneuu(uYecKuX PUCKOB, CONPSKEHHBIX ¢ KOHKPETHBIM MHCTPYMEHTOM.

HanmyuwnM noaTeepikaeHueM CrpaBe/uIMBOli CTOMMOCTH SIBISETCS KOTHPYeMas LieHa Ha aKTMBHOM pbIHKE.

AKTUBHBIH PBIHOK — 5TO PLIHOK, Ha KOTOPOM OIepaLliti ¢ aKTHBOM Wil 0053aTeNbCTBOM NPOBOAATCA € I0CTATOUHOI

4acTOTOM 1 B JOCTATOYHOM 00bEME, MO3BONAIOIIEM NONy4aTh HHPOPMALIMIO 00 OLEHKAX Ha MOCTOAHHON OCHOBE.

Pesynbrathl OUEHKM COpaBeanBOll CTOMMOCTHM aHAIM3UPYIOTCS W PACHPElENAIOTCS M0 yPOBHSIM Hepapxuu

CIIPaBeJUIMBOI CTOMMOCTH:

- YpOBeHb 1. KOTHpyeMble LeHbl HAa AKTMBHBIX PBIHKAX JUISl MAEHTHYHBIX aKTHBOB MIIM 00s3aTeibeTB (6e3
KaKnx-nnbo KOppeKTHPOBOK);

- YpOBEHb 2: MOJENHM OLEHKHM, B KOTOPBIX CYLUECTBEHHBIC ISl OLEHKH CHpaBeMTMBON CTOMMOCTH HCXOJIHbIE
JaHHble, OTHOCALUMECS K Haubonee HHM3KOMY YPOBHIO HeEpapXmH, SIBISIOTCS TPAMO MM KOCBEHHO
HabmolaeMbIMH Ha PbIHKE;

- YPOBe€Hb 3: MONENM OLUEHKH, B KOTOPBIX CYLIECTBEHHbIE ISl OLUEHKH CIPABEAIMBON CTOMMOCTH MCXOMIHbIE
JaHHbIe, OTHOCALINECS K Hanbosiee HU3KOMY YPOBHIO HepapXuu, He SIBJISIIOTCS HAGMIONaeMbIMM Ha PhIHKE.

Cnenyiowue nomyuienns Gblin ucronb3oBanbl KoMmanuel 1is OLEHKH CHpaBeyiMBOH CTOMMOCTH (DMHAHCOBBIX

MHCTPYMEHTOB Ha OTYETHYIO 1aTy:

Jist prHAHCOBBIX AKTUBOB, OLEHIBAEMBIX 10 CIIPABETMBON CTOMMOCTH Uepe3 NpHObLIL Wi YOBITOK, CIPaBeTHBAS
CTOMMOCTb OnpeziesieHa 10 | YPOBHIO MepapXuu CrpaBeuBoii CTOMMOCTH (KOTHPYEMBIE LIEHbl Ha PhIHKE).,

Axmuewl u obazamenscmea, He YuumwlgaeMmvie nO CNPacedNuGon CmouMocmiu, Ho Ons KOmMopwlx oendaemecst
packpelmue cnpageorusou cmoumMocimu.

Bajnancopast cTOMMOCTb JICHEHKHBIX CPEICTB MPUOIMIKEHA K MX CHPaBeINBOll CTOMMOCTH BCEACTBHE HX BbICOKOI
JIMKBHJIHOCTH.

Banancopas cToUMOCTb CpeicTB Ha cOeperaTenbHbIX cyeTax NpuOaMKeHa K MX CrpaBeUIMBOM CTOMMOCTH, TaK Kak
NPOLEHTHAs CTAaBKa, MpPeIyCMOTPEHHAs JI0rOBOpaMM pasMELUEHUs BKJIAJOB, MPUOMIKEHa K PBIHOYHON CTaBke
BO3HArpaXkJeHns Ha OTYETHYIO JaTy.

Jnst nebuTopekoil M KpeIuTOpCKO 3a10KEHHOCTH CO CPOKOM TIOrallieH|s] MeHee ABeHaILaTH MecsLeR 0anaHcoBas
CTOMMOCTL MPUOJIU3UTENBHO PaBHA CIPABEIMBOM CTOMMOCTH BCIEACTBME OTHOCHTENLHO KOPOTKOr0 CpoKa
noraleHus JaHHbIX (PMHAHCOBBIX MHCTPYMEHTOB.

s naHHOl KaTeropuu (PMHAHCOBBLIX aKTHBOB M 0053aTeNbCTB crpaBelJIiBas CTOMMOCTb OTHECEHa K 3 YPOBHIO
uepapxun (MoJelb OLEHKH Ha OCHOBE HEHABIII0JaeMbIX TaHHBIX ).

23. Ynpagienne KanuTaliom

Kanuran Komnanuy BKIKOYAET aKUMOHEPHbIN KalmuTal W HEpAcTIpeieNeHHy0 NpuObLIb. AreHTcTBO PecryGmukn
Kazaxcran 1o peryinpoBaHmio ¥ pa3sBMTHIO (DMHAHCOBOrO PLIHKA YCTAHABIMBAET M KOHTPONHMPYET BHITIONHEHHE
TpeGoBannil K ypoBHIo Kanurana Komnanun. Kommanus onpenenser B kauecTBe KamuTana Te CTaThH, KOTOPbIE
OnpejeNeHbl B COOTBETCTBUM C 3aKOHOZATeNbCTBOM Pecriybinkn KazaxcTaH B kKauecTBe ero COCTABIAIOLIIX.

B cooteercTBim ¢ TpeGoBanusMu Arentcersa PecriyGiykn Kasaxcran no peryimpoBaHuio 1 pasBUTHIO (PUHAHCOBOIO
pbiHKa, OPOKEpPCKO-AMIEPCKUEe KOMIAHMM M KOMIAHHU 10 YNPABJIEHMIO MHBECTULMOHHBIM TOPTHENeM JIOMKHbI
NONAEPKUBATL HOPMATHB  OTHOILEHMS BEJMYMHBl JIMKBUIHBIX AaKTMBOB 3a BBIYETOM O00A3aTENbCTB K
HOPMATHBHO-YCTaHOBJICHHOH MUHHUMaNbHOH BenuuuHe cobcTeeHHoro kamurana (50,000 MeCAYHBIX pPacyeTHbIX
TnoKasaTeieii) Bblle ONpeselleHHOro MHHIMAIbHOTO YpOBHS.

B 2023 u B 2022 romax MuHMMabHbIH ypoBeHb cocTasisi 1. ITo coctosumio Ha 31 nexaGps 2023 u 2022 ronos
HOPMATHB JIOCTaTOYHOCTH KaruTana KoMnaHum cooTBETCTBOBAN HOPMATUBHO-YCTAHOBJIEHHOMY YPOBHIO.

B cootsercTein ¢ TpeGosanmamu Arenrcrea PecryGinkn Kasaxcras 1o peryanpoBaHuio ¥ pasBUTHIO (GHHAHCOBOTO
pbiHKa, GPOKePCKO-AMIEPCKHe KOMMAHMM M KOMIIAHMH O YIPAaBIEHHIO WHBECTULUMOHHBLIM TOPT(ENeM JOMKHBI
NOANEPIKUBATL KOIPPUUMEHT IMKBUAHOCTH BBILIE ONPEAENEHHOr0O MUHMMAILHOTO YPOBHS.

B 2023 ropy MunumanbHelit yposens cocrapisn 1, 8 2022 rogy ou coctapnan 1.4. Tlo cocrosmo Ha 31 neka6ps
2023 1 2022 ronos nanublii kodhduimentT KoMnanum cooTBeTCTBOBAN HOPMATUBHO YCTAHOBJIEHHOMY YPOBHIO.
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24. YcnosHble 00s13aTe/ibCTBA

Hanocoobnoocenue

Hanoropas cucrema Kaszaxcrana, Oyayunm OTHOCHTENbHO HOBOH, XapakTepu3yeTcsi YacThIMM H3MEHEHHAMU
3aKOHOJATENbHBIX HOPM, OQULMANBHBIX Pa3bsCHEHNH M CyNeGHbIX PELIEHHI], 3a4aCTyI0 HEUETKO M3NOKEHHbIX
NPOTMBOPEUMBBIX, UTO JOMYCKAET HX HEOAHO3HAYHOE TONKOBAHME PA3NMYHBIMH HAJOTOBBIMHM OpraHaMu.
[IpoBepkamu 1 paccnenoBaHMAMH B OTHOLICHMH TMPABMJILHOCTH MCUMCIEHMSI HAJIOrOB 3aHUMAIOTCS HECKOJBKO
PEryIMpyIOMMX OpraHoB, MMEIOLIMX [PABO HanaraTh KpynHbie wWTpadbl M HAYUCAATH NeHH. IIpaBuiabHOCTS
MCUYMCJICHMA HaJIOroB B OTHYETHOM MEPHOIAE MOXKET ObITh [IPpOBEPEHA B TEUEHUE NOCICAYOUMX IITH KaJI€HAapPHbIX
JIET; OJIHAKO NPH ONPEeNEeNEHHLIX 00CTOATENLCTBAX ITOT CPOK MOKET YBETMYUBATHCS.

Pykoponcteo Kommanum, HcXoms M3 CBOEro MOHUMAaHHMS NPUMEHMMOrO HAJIOrOBOrO  3aKOHONATENbCTBA,
HOPMATHBHBIX TPeGOBAHMI 1 Cy1eGHbIX PelIeHNH, PYKOBOICTBO CHNTALT, YTO HANOrOBbIE 06S3aTENbCTBA OTPAXKEHDI
B TOJHOIM Mepe. TeM He MeHee, TPAKTOBKA STHX MOJOXKEHH COOTBETCTBYIOMMMM OpraHaMi MOXeT ObITh HHOM U, B
c1ydae eclii OHM CMOTyYT JI0Ka3aTh ITPABOMEPHOCTL CBOEH MO3MLMH, 3TO MOXKET OKa3aTh 3HAUNTENbHOE BIUSHUE Ha
HACTOSILLYIO (DHAHCOBYIO OTYETHOCTb.

Cyoebnvie npoyeccol u ucku

B Hacrosumee Bpems Kommnamms ne yuwacTByeT B Kakux-auGo cymeGHBIX NpoLEccax, CNOCOOHbIX OKa3aTh
CYLIECTBEHHOE BJIMSHME Ha €€ (PMHAHCOBO-XO3SIUCTBEHHYIO 1eSATENbHOCTD.

B mporecce ocywecteienns csoeil oGbIuHOM JesTenbHOCTH KOMMaHMsS MOXKET SIBAATBCH OGBEKTOM PasiHuHbIX
MpoUecCOoB M MCKOB. PYKOBOIACTBO CYHMTAET, YTO B pe3ylbTaTe BO3MOKHOIO pasGMpaTebeTBa BO3HUKLINE
00sA3aTeNbCTBA HE CMOTYT CYUIECTBEHHO MOBIHMATL HA (DHHAHCOBOE COCTOSHME M Pe3ynbTaThl Oyylieid
(punancopo-xo3siicteenHoll nesTenbHocTn KoMnaHum, B CBA3M ¢ 4eM, B 1aHHOM (hMHAHCOBOM OTYETHOCTH He GbLIO
c(h)OpMUPOBAHO HUKAKHX PE3€EPBOB.




